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$0HVVDJIRPI7KH+RQRXDEGI$QQH. DQJ OL QL VR ARKUWP $UN &XEXUH DQG 6SRUN

2Q EHK D®&H*FRYHOP HOR %MK &ROP E D —DP KRQRXUHG VR FRQILDM@W WLY\ HDUV $ WM Rl WH
< H D BPQQHHVRQ WLV Z HOG MHUYHG KRORXU

7RQLJKW LV DIRRIMOGHMERRYZ KRH G LYH UIHMIHOFH DQG ®RYHRI VSRUAHBIYDWA RXUHQMH
S UYRQF H( DF KQRP LOHHKDV'S XKHG E RQG DIHV LQVSILHG RWHLY DQG P DGH D P HDQUQU | XOGLI HUHORH
WULRXJK WHUDF KHYHP HQW <RX KDYHHYHY UHDVRQ VR EH SLRXG QRWRQD RI \ RXUSHWRQDO

D F F R VBROHQW E XARI WH S RAWYH US SHOH T HF Wk RX FUHDWM LQ\ RXUFRP P XQUWHV

% & VUWBRP LVVWHQIWHOHGE \WHG I IE BRQ Rl DIGMWV FRDAKHV RIILADY WDP V YROQWHY DQG
WHP D Q\ GHYDE HKIQG WH VF I9HVZ KR F 0P S RQVSRUAHYHY GD\ <RXUFRQMEXWRQV KHS P DNH 94MIK
&R O X P ES DF iz KHHH F 1@DIQF HKUYHVDQG RS S BMQIMIHY FROWOXH R JURZ

7 K\LHYHQIQU LV DOR DQ RS SRUMQIW VR UHF RQIHWHP RP HQMP JURZ IQJ DRIRW RXUVSRUMHARU | LRP

F HHB UV DGME DF KHYHP HOW R DF NRZ ®G 1Q) WH P DQ\ HIRUN XQGHZ D\ VR H SDQG DFFHW DQG ELHD!
GRZQ EBWIKLYZRWNWHBGF WRXUIRYHOP HOWFRP P WP HQWR HQUXUQI WDWWSRUAQ %& LV LOFOMYH
ZH O F R P LQBDF PWE BIRUHYHY RQH

$ YELDQWS RWHF RUHQUE KV WH KHDOM DQG Z HOE HQU Rl FRP P XQUWEV
D F U RMHS BYIOF H7TKDWZ K\ WH 3WRYIQF H8 BXG\OIQYHW P I@RQ
HDF K UKDP DMXUVS RIWR VXS S BAS MIAF § DARQ DAHYHY BIYHIDQG

H Q \XWDWDWOMA 1DP LOHV DQG &F DRW DQL DWRQV FDQ FROWOXH R
WUYH

7 K QN\ RX VR 6S RIW/& | RUKRVQI WLV Z RQG KIXCF KPEWDARQ DQG | RUWH
®DG H KIS\ RX S BYIG H HDUWRXQG $QG VR DAQRP IQHHV WDQN\ RX IRU
\RXU FR QIRQYREMMHS DWW HDU —KRS HRQIKWEUQIVP RP HQWRI
M\ S 16 HDQG LQVS LDWRQ

6 DFHLHO

OLQLVWHU R $UR RXWHDQG6S RV

" HOYHUQJ RQ" LYHUMW $Z DUG' HWFUSMIRQ

7KHLQLVRIARXULYBWAXOWNXQESRWHVWDEORYKEDZD WERPSOMWKHURY LR P4AHU L VRIRKX PE L D
FRPPLWPWR WY HUWQGBQF O X ¥%RRQ W X O DWR/RAKGIMFLSR MV EQQXDOLYHRQQYHUBZ\WUER
EHDQQRXQWHKBY HQLY%Q& ROZD W KHQD X JXJHFQSLABQW 3DFLILF§EBHMD O HH\F H LIY\WRGJ
9ROOH\EDOO %& UHFHLYHG LW IRU DQG %& 8OWLPDWH UHFHLYHG LW IRU

# 6SRUV& 6SRUAMER W$H2 <
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HO®RP HIWRP 6SRUN/&

. HBRP HWRWH W $WOM Rl WH <HDU$Z DUBV ) RXQGHG E\ 6SRUAY&. WHVH DZ DUGV UHP DIQ &DQDGD)
RQUHMWXQQQI FHREUMRQ R VSRUWH FHBIQRH 7RQUKW ZH JDWHU VR KLKQKWWH UHP DINDEG
DFKIHYHP HQW R V DIKOMAV FRDFKHV RIIIADY DQG YRXQWHY Z KRVH GHGIFDMRQ UMM@HORH DX
GDGHUKLS KDYH HBIYDMG VSRUADALRW %MK &ROP EID : H SURXGO UHRIQ H WLV \ HDUV $WGM RI Wt
<HDUI LODDAV DQG 3UHMGHQW $Z DUG UHASIHOW | RUWH @VAQJ P SDAMKH. KDYH P DGH 1Q WHUVSRUADQC
QO WHUFRP P XQMHV

6SRUNVY®. H WQGV VIQPHH- DSSUHADARD R W AR 7RXUVP — $UN &XOMH DQG 6SRUN \WH
+ RQRXWDE®! $QOH . DQJ DQGVR WH 3LRY|Q|=H Rl 94K &ROP EID IRUWHU FROWOXHG VXSSRUMRI W
$WOMW Rl WH <HDU$Z DUEVDQGWH W $QQXDO HIYHUQJ RQ' LYHUMW $Z DUG : H DUH HTXD@® JUDWM XOk
RXUYDOXXHG VSRQVRV/ DQG SDUHYY Z KRVH FRP P V¢ HOWP DNHV WKLY FHBEWDARQ SRWEE®! 7R RXUVHYHQW
HIKW P HP EHU RUDQ] DARQV DQG WH EURDGHU VSRUNV FRP P XQW WDQN \RX IRU \ RXU RQIRIQY
FRADERUIDMRQ DQG | RUMAHQIWHQIQJ DP DWIXUVSRUMMURXIKRXWIKH SURYIQFH : H DOR DFNQRZ GIGIH Wt
IDP ICHV [UHQGV FRDFKHV FOXEV DQG FRP P XQMHV Z KRVH HQFRXUDI HP HQW XHY WH VXFFHW Rl WRVH Z

KRQRXUVRQLIKW

2 Q EHKDD R 6SRUNY&E. FRQIIDWOARQY \R DO QDO DQG DZ DUG UHASIHQW RQ WLV RXWABQGLQ]
DFKLHYHP HQW:  H DUH SGDVHG VR RQFH DUDIQ Z HBRP H 6FRWB X\WH@DV RXUHP FAHH DQG WDQN KIP  1RUKL
HQGXUQJ VXSSRUARI WKLY HYHQW 2 XUMOPHH WDQNV DOR JR VR 6SRUM/E V %RDLG Rl ' LWHARYY |RUWHL!
GDGHUKLS DQG JXIGDQRH DV Z H FRQWOXH VR DGYDQRH VSRWRI HWHU

) D@ WDQN\ RX VR RXUJIXHWV IRUEHQJ SDUARI WKLY VSHADCHYHQQJ DV Z H FHBEWW WH H WDRUGIQDY
SRZ HURI VSRUNIQ Y4IWK &RAXP EID

-XG\ -RVHSK %DM SRE1HZP DQ
6SRUN/& &KDIU 3UHMGHONDQG &( 2

# 6SRUV& 6SRUAMER W$H2 <
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$&DQDGEPWHHID UQGHPLFZDUG ZL EQLRDIG F D\QWHF B O D
DXWK&RW&S R UMW H UDBR UMW KD Q\HD UBFRB/XW VKO®BRY H WD
PXOWLWXIGIH K SURISRPUHWVHLYHQMM OXGLQRO\PSEPPHVPRYV
UHFHQAVROHUWERRN\R DG %HLMLQJ20\PSIDRQ@GDUDO\H
*DPHVLWEQQSD U D ONMHRT OGOEYIE Q W K X VILFOVPD W WS R 8 WR
VHU YRIGW K&% & SR UWOL W LR@RPHQL B SRUMWKEDQDGRODP S
&RPPLWWEKFDWLRRP LW WHKEMDQDG&HEQWRHW K LIFg8 S R UMK
3XE®BIRODRUXR@DOXH %®RHB KIDUDO\PBKE G D \WR L&O® D (
DQ® KHQWH U Q DRVMIQRMEEDO \P S B X G D MM VW HRIEL Y H UAH VU
KRQRXUHG WR ZHOFRPH EDFN WRQLJKW V KRVW B6FR
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7HUIH 0 RRUH KDV GHGIFDWG P RUH WDQ | LYH GHFDGHV VR DGYDQAQJ GVDEL@N DQG SDU
VSRUMQ %MK &ROP EID &DQDGD DQG IOMUDDARQD® $ IRXQGIQI P HP EHURI WK
&HHEWDO3D® 6SRUV $WRADWRQ Rl %4IMIK &ROP EID QRZ 6SRUSEION DQG WH
&DQDGIDQ &HHEWDO3D® 6SRUN $WRADARQ VKH VHYHG DV ([ HEXWYH ' LWHARU Rl
6SRUSEION IRU  \HDW/ KHSIQI HWEEQK LOFOMYH VSRUN RSSRUMQMHY DQC

SRVMRQIQJ %& DV D QDWRQDABDGHULQ GVDELDN VSRU

0 RRUH SO HG N BDGHUKIS LRGN 1Q QXP HIRXV SLIRYIQADODQG QDWRQDOIQMDWYHVY
WHQIWHQQI SDMZD\V ILRP  JUIDWLRRW SDUARSDMRQ VR KLIK SHURWP DQFH VSRW

OMODARQD® WKH IV Z1IGHO UHVSHAMG IRU KHU ZRWN 1Q DIGW FOWALLIFDWRQ

FROMEXWQJ IRUP RWIH WDQ  \ HDW/ \R HYIGHOFH EDVHG A VMP V DRIRW P XGASE®
VSRUN DQG -QWMLDDARQDO) I—G—lD\ARQ\/ 6KH VHUHG RQ WH LODXJIXUDO-QMUDDARQD

3DUWDOP SIF &RP P MWWH & 4
V[ 3DWDOP SIE* DP HVEHVE HHQ DQG

) RERZ 1QJ KHUUHMEHP HOWIQ

0 RRUH KDV FROMOXHG \R
VHUYH WH VSRUAFRP P XQIW
WURXJK ERDUG GDGHUKIS

DQG LOMUDDARQDOFOMLLEDARQ

ZRWN P RWLHFHQOW FRQFOXGIQJ
KHUWLP RQWH 6SRUSELON

YRDUGRI ' IWHARW/1Q
" HAHP EHU + HUQHRQ
FRP P V¢ HQWR GDGHUKIS
VHUYIFH DQG LOFOMRQ

H HP S@LHVWH VSILMRI WH
' DU OTKRP SVRQ/ LLHWP H
$FKIHYHP HOMSZ DUG

# 6SRUM& 6SRUAMR WS$H2 <
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* IDFHYDURZ FRP SGWIG KHUWOQW \ HDURI T IHDWJ 1Q
EXICHQI RQ KHUUHARIQMRQ DV %& + RANH V 2 || IADCRI
WH <HDUZ W D VHDVRQ WDWQFXGHG DWLI QP HOW 1Q WH

3: +/ 86SRUN DQGWH—+) : RPHQV: RUG' LYMRQ %
&KDP SIRQWKIS 1Q" XP IUHV 6FRUBQG 6HBIFWG | RU+ RANH\
&DQDGDV: RP HQV(@M' HYHBRSP HQA&DP S WKH FRQWQXHV
VR GHYHRS DWIMH LOMUDDARQDOBYHOFRP SGP HQMY
SUHYIRXV H SHUHQRHVDWKH :  LOMU:  RUTS 8 QLYHUAW * DP HV
DQG8 6SRUN RP HQV 1 DWRQDORKDP SIRQWKISV 2 I WH LIFH

' U Y%DURZ SUDPWFHY GHOWM) 1Q 3UQFH* HRUH

/$85%$ 0 $&0 +4/$1 G6RIVEDD®

——DXWU DU MDYKDVRITADMGTRU™  \ HDW/ DQG 1Q VKH
Z RUNHG WH &DQDGD &XS  &DQDGIDQ 8 QLYHUAW

— &KDP SIRQKISV.DQGWH: %6&8 : RP HQV: RUB&XS IQ
2 NDKRP D&IW Z KHUH VKH Z DV VHBIPWG R VBNH WH SOW 1Q
WH JREG P HGDQIDP H 6HYLQJ DV 6RIVEDDY&. V' HSXW
8P SILH LQ &KIH DQG ( GXFDWRQ 2 | 1LEHU VKH BDGV/ HYHO9
DQG\ RXW GHYHRSP HQAFIQIEY DQG KDV FHDWG
LOVAKXPARQDOHVRXUFHV WDWFHUALHG QHDUD [ LA HDU
XP SWHV . QRZ Q | RUKHUFRQWMMQADQG | DIUDSSLRDFK
0 DFP LaQ FRP EIQHVH SHUAJDP HP DQDIHP HQWZ W
P HQWRUKLS DQG GDGHUKIS

67()$1 7$1%$.$)5(81' 7 6RFFHU

6WI DQ 7DQDND ) LHXQGWD) 3 $ $VMWEQWS H HIHH MIQRH

RII LADWG 1Q DALRW 0 DIRU/ HDIXH 6RAFHU WH &DQDGIDQ
&KDP SIRQWKIS WH &2 1 &$8$) &HQWDGEP HUFDQ &XS WH
&2 18$8&3$) * RG&XS WHE2 1 &$&$) &KDP SIRQVEXS DQG
)9 $ : RUB&XS 4 XDOHY FX® LODWQ] 1Q KLV DSSRIQR HOW
VR WH )9$8 : RUBE&XSIQ4DWU: M \HDWRI
H SHUHQFH KH LV UHFRI QL] HG | RUKLY SLRIHWIRQDDP

| DILQHW DQG GHGIFDARQ VR WH GHYHBRSP HQAR! RI I LFDY $V
+ HDG 5HHUHH IRUBXUH 8 QWG BRAFHUEXXE KHP HQRW/
HP HULQU WH HUHHV GHOYHY/ WDIQIQ) VWMRQV DQG | RWMLY
VDIH LQFOMYH HQYILRQP HQW

# 6SRUM& 6SRUAMR WS$H2 <
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* 1$6&+0 -7 9RO\ ED®

/ HDGIQJ 6) 8 9R@N EDDKURXIK D KMRUF FDP SDUJQ

* 10D 6FKP LGWIXIGHG WH SLRILDP R W I LUMHYHU* 1 $&
&KDP SIRQWKLS DQG EHWWHDVRQ RQ UHFRUG 6) 8 1IQIVKHG DV
* 1 $& &R &KDP SIRQVZ W D FRQI HUHQRH UHFRUG DQG D
SWRILP EMW  RYHWD@P DN RSHQQJ WH\ HDUZ WK M[
VDL KWZ 1QV LOFXGIQ) YIEVRUHV RYHUI LYH LDONHG RSSRQHQW
7KHWDP HDUQHGD1R  IIQDODONQI 101 &$$ " LYIMRQ—

DQG FIP EHG DV KLIK DV VHYHQW GXUQJ WH UHIXOUVHDVRQ
1RZ IQKHU W VHDVRQ DVKHDG FRDFK 6FKP LGW GDGHUKLS

KDV HOIYDWIG 6) 8 LR D QDWRQD@ FRP SHWAYH SLRJWDP

+4$5<67(//4*: (5)) &RWERXQW

8 QGHU+ 1O 6WA@RIZ HUI V GDGHUKLS WH 8 9LF 9INHV UHDRKHG
WHWS Rl WHSRGXP 1Q FDSWUQJ WH8 632 576

. RPHOV&IRW&RXQM QDMRQDOKDP SIRQWKILS DQG VZ HHSIQJ

6SRUVR  WS$H2 <

ERW &DQDGD: HWMDP WBN 7KH Z RP HQVVTXDG FIP EHG \R
1R  1QWHQDWRQDADONQIV DQG VHRXUHG WH SLRIWDP VDAV
8 632 576 W IQFH Z KI®I WH VHDVRQ DOR SURGXFHG DQ
LOGIVIGXDOQDARQDOFKDP SIRQ DQG P XGAS® $ @8.DQDGIDQV
SHRRIQ]HGDV8 632576 : RP HQV&RDAK Rl WH <HDUDQG
&DQDGD: HW\&RDFK Rl WH <HDUIRUERW P HQVDQG Z RP HQV
WDP V 6W@QIZ HU1 FROWOXHV VR VHVWKH WBQGDUG WURXJIK DQ
DWOM FHOMUHG KLIK SHURUP DQFH DSSURDRK

0-&+(//(: (%7(5 6RIVED®

0 IFKH®: HEVWMUP DGH D WL QUIEDQWP SDPNIQ WURXIK
KHUGDGHUAKLS DVWINKH SURYIQADO QDWRQDODQG LOWILDDWRQDO
GIYHY 6KH Z DVKRQRXUHG Z I WH 1 DARQDOQGLIHORXV
&RDFKIQJ $Z DUG DQG VHUYHG DV DQ DWMBQWFRDK Z IWK
&DQDGDVS  : RP HQV1 DARQDOVHDP FRQMEXWQJ R \WH
WDP VTXDULFDMRQ IRUWH: 9%6& : RUT&XS [QVBO : HEVIMU
DOR KHSHG JXIGH7HDP %& : RP HQWR DJREG P HGDO

SHURUP DQFH DWKH &DQDGD 6XP P HU* DP HV 1LQMKIQ) WH
VRXUQDP HQWKQGH HDWG 5 HVSHRAMG | RUWH HQYILRQP HOW \KH
EXIGV : HEVWUFRQUWOXHV VR VKDSH VXFFHW XOMDP VWURXJIK

LOWATUW DQG FDWH
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&DUR YDWR FROWOXHG KLV UIHP DUINDE®! XQ DV KHDG FRDFK RI 6) 8
© RP HQV B6RAFHU 1Q GDGAQI WH SWRRILP R D WKIULE
FROMHPXWH *1$& &KDP SIRQKIS DQG W [IUMHYHU 1&$$
7RXUQDP HOAZ 1Q 7KH WDP SRWMG D SIRIWDP  EHVW LHRG
RSHOHG WH VMDVRQRQDQ P DWK XQEHDWIQ \WHDN DQG EHFDP H
MVWKH VHIRQG * 1 $& SLRILDP VR FOIP  WUHH VAADLI KWARQI HULHQRH
W@V 8QGHU YDWRV JXIGDOFH 6)8 SWRGXFHG P XGAS®I DX
FROHHOFH DQG DOWHIIRQ VHOPMRQY DRQI ZIW  * 1$8&
&KDP SIRQWKIS 0 93 KRQRXW/ 6l0FH VBNQI RYHULQ YDWR KD\
WDQMRWP HG WH SWRILDP  JXIGIQ] 6)8 VR WUHH * 1 $& WBN DQC
WUHH 1 8&$$ DSSHDUDQAHY DIWUWH SLRIWDP  KDG QHYHU SLHYIRX\VE

Z RQ D FRQIHIHQPH FKDP SIRQWKIS

(5(0</(%-6 -XGR

HHP\ /H %1V GG KIY DMGMA-R-DWBOSRA——\HEVRO-—Z I———
P HGDY DW -XQRU DQG &DGHW ( XLRSHDQ &XSV 3DQ $P HUFLX

&KDP SIRQWKISV : RUB &KDP SIRQKISV DQG 2 SHQ 1 DWRQDY
IOFOXGIQ] VHARUIQM ODARQDQIRT DQG P XGAB®! $WOM Rl WH <HD\
KRORXW/ -XGR %& DWGMWV HDUHG P HGDY DWWH 2 SHC

1 DWRQDY Z IM{ VHYHDOT XD\ 1QU IRU:  RUIS &KDP SIRQWKISV . QRZ ¢

| RUKLY WIFKQIEEDOH SHIMH GHGIEDWRQ DQG FRP P VR HOWWR DMGM:
JUIRZW / H %1V FROAQXHV VR GHYHBRS VRP H Rl WH \MRQIHVWMGF

WEIONQ WH SLRYIORH

/$85+5 35-0 ($8 $VKOGMEV
8U& 7KXQGHELGY 7WDAN DQG ) IHG DQG &RW &RXQW  WUYHC
XQGHU / DXUHU 3UP HDX 1Q ZIW ERW P HQV DQG ZRP HQ\
WDP V FOIP Q] 1$-$ 1 DARQDO&KDP SIRQWKISV 7KH Z RP HQ DOF
FDSWLHG WH &DVFDGH &R@UIDWM &RQIHHOAH W Z KIB! &URW
&RXQM VTXDGV HDUQHG P HGDY DW&DQDGD : HWWDQG 8 632 57€
&KDP SIRQWKISV + 1V DWOMN VHWP XGAS®! SLRIWDP  DQG QDWRQD
IHRWGY IQFOGIQ) 2 @D / XQGP DQV &DQDGIDQ WHRWG 1O W
P WAZDD DG 1$$ ZRPHQV NP DAHZ DDl LHRUG
1DP HG1$-$ 0 HQVDQG: RP HQV &RDFK RI WH <HDUDQG &DVADGH
&RMUIDM &RQHHQAH : RP HQV &RDFK RI WH <HDU 3UP HDX

FROMQXHY \R EXI@ SWRIWDP V GHIQHG B\ H FHBIAH SHURQD
JWIRZ W DQG FROWMMQAFRP SHARYH VXFRHW

# 6SRUV& 6SRUAMER W$H2 <




OB/ ($7+/(7(: 4+ %' B3%fT<2) 7+( <($5

1$7( 78&.(5 3DUD $WKOHWLFV

1 DM 7XANHUGHDYHUHG D GHIQIQJ SHURWP DQPH RQ WH Z RUG WRIH

10 FDSWUQJ JR@ LQWH 7 P DWKH: RUT3DWD

SWOMEV &KDP SIRQKISVIQ1 HZ ' HBL -QGID +1VZ IQQQI WP HRI
QRWRQD VHRXUHG WH Z RUT Wi EXWDOR HWREQUKHG D

QHZ FKDP SIRQWKLS LHRRUG XQGHUARUQJ KLV GRP LQDQFH 1Q WH
HYHQW7 XANHUI LOIVKHG WH \ HDUWDQNHG | LUMBURYIQADID

QDARQD®  DQG LOWLDMRQDM 1Q WH 7 P AP HOWQ KLV
WXV DV WH DI GMA VR EHDWYA\ RQG KLY UIHVX®V KH LV Z IGHD

UHVSHRAMG Z IWILQ WH DWGMEV FRP P XQW | RUKLY UHBIMBW Z RN

HWIE DQG FRP P WP HQWR H FHIQRH VHWIQJ WH \WBQGDUG ERW
RQDQG RIl WHWDRN

7+20%6 9(126 "KHHOFKDLU 7THQQLV

7KRP DV 9HQRV FRQWOXHG KLY UHP DUNDE® Z KHHBKDLUWQQLY LKQLQ
Z 10QIQI KLV M[ W FRQVAFEXWYH &DQDGIDQ 0 HQV 6100 GV WD

DQG VHYHOM VADLIKWD HQV' RXE®N FKDP SIRQWKLS DVWMH

%4LP IQIKDP 1 DARQDQ KHHBKDIU7HQQY &KDP SIRQWKISV 2 QWH

814/2 : RUB: KHHBKDIU7HQQY 7RXU KH FDSVUHG WUHH -7)

WBN IQFXGIQI 6LQIGNVDQG' RXEGN DWKH-7) ) XWLHV: LQGVRU

&OWF DQG [ LQIVKHG WH \ HDUDV WH KL KHWAUDONHG &DQDGIDQ

0 HQV2 SHQ SO HU UHDFKIQJ D FDUHHUKLIK Z RUT LDONQJ Rl

DQG FERVQJ WHVHDVRQ LDONHG ™ WH EHVAY HDUHQG LDONLQJ
HYHUDFKIHYHG E\ D %4JM¥K &ROP ELD DWGM LQ WH GLYIMRQ

<25.( 3%$5.-1 6SHFLDO 20\PSLFV $OSLQH
<RUNH 3DUINQ HQR\ HG D WBQGRXWP XOMVSRUA HDU KLI K@ KWG E\

D SHUHPWSHURWP DQFH DWIKH 6SHADCR OP SIFV: RUB: [OWU

* DP HVIQABO Z KHHKH Z RQ JR@ LQ DIWUHH $ GLOH 6NLQY

HYHQW Z KL®! LHSUHVHQWQ) 7HDP &DQDGD + H DOR P SUAWWHG DW

WH 6SHADCR ®P SLFV %8 3URYIQADBXP P HU* DP HVIQVZ IP P QU

HDUDIQJ) DJRGP HGCDAQWH P EUHDWMARNH DRQJ Z WK

P XSG SRAXP LQIVKHY DRIRW | LYH HYHQW 5HDFKIQI WH: RUG

* DP HV GIYHAQ KLV | lWWZ LOMUR F® DQG H FHE) QD QHZ

VXP P HUVSRUN3 DUNQ KDV GHP RQVADWG H FHSWRQDO

# 6SRUV& 6SRUAMER W$H2 <
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(/1-6( )52 (6( : KHHEKDLUYDVNHVEDD

(@M ) URHVH UHSUAVHQMG %MK &RO(P ELD DQG &DQDGD Z W
GIMMDPMRQ 1O Q0 DUK VKH KHSHG WH %8 -XQRU

* U} ] @V FDSVMUH JR@ DWKH XQRU: HWARKDP SIRQWKIS
HDLQIQU $ @BVBUKRQRXW DIWIUMARUQJ  SRIQW 1Q MWW

P LOXWVIQ WH RSHQQJ JDP H ) LRHVH DOR Z RQ JRTG Z WK
&DQDGDVZ RP HQV ™ \WDP DVIMH <RXW 3DDSDQ

$P HUFDQ* DP HV1Q 6DQMDIR &KIBI Z KHIHWHWDP Z HQW
XQGH HDWG DQG VKH Z DV VHBIFWG DV &DQDGDV 2 SHQAQU

&HUHP RQ\ @I EHDUHU / DWULQ WH\ HDU VKH P DGH KHUGHEXW
Z W WH &DQDGIDQ Z RP HQVWDP DAWIMH = %) $P HUFDV&XS 1Q

&REBP EID FRQMEXWQJ VR D ELRQ H P HGDA QMWK

# 6SRUM& 6SRUAMR WS$H2 <

-8/ $+$1(6 3DLD$VKCBMFV 6HDWAG 7KWRZ V

MHIRAWABIQGIQ) VHDVRQ RQ WH
KLIKQKWG E\ DEWRQ HP HEDAQ

WH)  VKRASXWDVWKH :  RUTS 3DUD $WOMEV &KDP SIRQWKISV IO
1HZ ' HBL -QGD 2 YHUWH\ HDU + DOHV VHWP XGAS® &DQDGIDQ
HRWGVIQERW WH)  VKRWSXWDQG NIYHID LOFOXGIQI P DUNV
Rl P HAHV 1Q VKRWBXVDQG P HAHV 1Q NIYHID 6KH
LDONHG | LWAASLRYIQAD@ DQG QDMRQD@ [Q VKRWSXWNBYHID DQG
GVFXV Z KIGBI DOR KRGLQ) VRS LOMUDDMWRQDADONQIV 1Q NIYHID
DQG GMRXV

0$**(0%114* 3DD-+FH+RFNH

0 DJJIHO DQQIQI FRWOXHG KHULP SUWLYH UVH LQ SDUD LFH
KRANH 1Q HDLIQJ MOHUZ I 7HDP &DQDGD DWIKH
LIODXIXWDQ RP HQV3DWD-FH+RAH : RUG &KDP SIRQWKISVIQ
BEYDND &RP SHWQJ DV D JRDOMQGHU 0 DQQIQJ LHFRUGHG VE R
VKXVRXW 1Q VE R WLV KHSLQJ &DQDGD VHRXUH D SRGIXP 1IQMWK
DVKCH | LDAMHYHUZ RUG FKDP SIRQWKLS |RUWH Z RP HQVJDP H
6KH DOR FDSVWUHG MOHUZ W 7HDP %48 DVIMH 3DWD
+RANH 1 DARQDO&KDP SIRQVKISV 1Q 9%4GIHZ DWU 1 RYD 6FRWD

EXUHOMD LDQNHG VHIRQG QDWRQD@ 0 DQQIQJ KDV TXIEND
HWEEQKHG KHWHD DP RQJ &DQDGDV VRS |HP DB JRDOMQGHLY

MOFHWDQUMRQIQJ VR WH SRMMRQ1Q




tH+6&+22/ 03/( )(OS/($7+/(7(2) 7+( <($5 -

(/—$+ % $& ) RRVED®

( @BK %DAN 1V DQ RXAWAMBQGIQ) MGHOWDMBMA DQG
GDGHUDN - 0 RXDASHFRQGDU 6FKRRO7KH U&
BFAKRRGGSRUN $ ) RREDT@B®. Rl WH <HDUUHASIHQW
KH GHQYHHG D UHARUG VHWQ) VHDVRQ Z KL®I BDGLQJ
WH + DZ NV VR WH &KDP SIRQWKIS * DP H DW/& 3@FH
VKDWAUQJ P XGOAS®! %8 KLIK VAKRRCSDWIQJ LHFRUGV
DBRQJ WHZ D\

%\ RQG | RRVED@%DFN EDDQRHG DFDGHP LF

H FHBIOFH GDGHUKISHHYSROMEHBAHY-DOG WRIOE————
WURXJ KRXVWKH VHDVRQ + HDOR WBUHG RQWH : -

0 RXDW DUMW EDVNHEDOWDP DQG VAOYHG DVWRH

WBUAQJ TXDUMEDAN IRU7HDP %4& DVWKH &DQDGD &XS

$ GUDQQD YXLVHDDU  $VKOMEV

$ GUDQOD %X IWDDU D WXGHOWDWGM DWD HQORQIWM
( GXFDARQDOQVAAW HQVR\ HG D EUHDNRXWY HDU

H FH@QU DALRW WDAN DQG FRW FRXQM  DAERWC WH
SURYIQADDQG QDARQDABIVHY 6KH VHAD %8 6FKRRO
6SRUN 3 LRYLQADCE HARLG 1Q WH P DOGZRQJRG
DWIKH %6866 &URW &RXQM &KDP SIRQVKISV Z I \WH

| DAWMWHP DBIWP HIQDQ GYIMRQ

/X WDDUDOR FDSWWUHG QDWRQDOABN 1Q WH P
DOG8 ARWFRXQM HDWIQI VHOPARQ R WH 8
$WEOMEV &DQDGD 1 DWRQDCRIRW &RXQM 7HDP  + HU
GDGHUKLS DQG FRP SHWAYH VSLUMFRQWOXH VR VHKHU
DSDUAERW RQ DOG RII WH FRXUH

# 6SRUV& 6SRUAMER W$H2 <














































