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6SRUM6 EHQHYHV LQ VIKH SRZ HURI VSRUN 7RIJHHU Z H EXLAS KHDOK\

FRP P XQMHV |UHQGVKLSY GIDGHW FRQQHFVIRQV DQG UHVIQHQFH : H DARQJ

Z WK RXUP HP EHW DQG . LG6SRUMGKDSWALY Z RUN VR HQKDQFH DQG VXSSRUM/SRUN
SDUAFLSDVIRQ LQ %UMIVK &RXXP ELD HQVXUQJ HYHU RQH KDV VKH RSSRUXQLW VR
VIKULYH VIKLRXJK VSRUN

-Q D VPDOO JURXS RI GHGLFDWHG YROXQWHHUV FUHDWHG
YRLFH IRU DPDWHXU VSRUW LQ %ULWLVK &ROXPELD :KLOH PXH}
FRUH SXUSRVH UHPDLQV WKH VDPH

: KR: HSW

6SRUW %& LV WKH QRQ SURILW IHGHUDWLRQ UHSUHVHQWLQJ

362V 0OXOWL 6SRUW 2UJDQL]DWLRQV 062V DQG 'LVDELOLW\
%ULWLVK &ROXPELD $V D PHPEHU EDVHG RUJDQL]DWLRQ 6SR
WR EXLOG WKH FDSDFLW\ RI RXU PHPEHUY DQG DGYRFDWH RQ
ODQGVFDSH IRU RUJDQL]J]HG VSRUW LQ %ULWLVK &ROXPELD

0 LWMRQ

6SRUNM& DVDP HP EHUEDVHG RU DQY DMRQ VXSSRUNV WH JURZ W Rl DP DWIXUVSRUNQ %&
DQG SLRYIGHV GDGHIKIS WLRXIK GHIYHUY RI W SLWRIWDP V DQG VHWYIFHV IRUP HP EHWY/

9IMRQ

6SRUNQ YK &RAXP ELD IV WUYIQJ WKLRXJIK WH GIDGHIKIS RI 6 SRUN/e: DQG RXUP HP EHWY/

9DXHV

QMIUW 7WDQVSDIHOR  &RAERUIMRQ &UHDWIW DQG -QORYDARQ
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6SRUN 0 HP EHW

2 Q EHKDO RI W\{H “RDWG Rl ' LWHRRW/ Rl 6SRUAM —DP  SGIDVHG VR SLHVHOWG SRUAA V $ QQXDC6 HSRUN
FRYHUQJ VKH RU DQL DWRQ YV DPWYIMHY ILRP $SUO VLRXJIK 0 DUFK 2 YHD@-DP LQVSWHG E\ VKH
DFKIHYHP HQW Rl RXUP HP EHURUW DQL DMRQV RYHUVWKH SDWM HDUDQG DP SLRXG Rl VKH VXSSRUAQJ LR®A
VWKDW6 SRUM/G SO\ V 1Q VKHIULHVSHRIYH DQG FR@IFWYH  VXFFHWHV

$ WJIQULIFDQWKLIK@ KW LRP  VKH SDVWAM HDUZ DV WH FRP SGMRQ RI WWH 6SRUNM/® 6\ WDVAJLF 3MQ
7KDQN\ RX VR D@P HP EHU/ DQG WIINHKR@HW Z KR SDUAFLSDWAG LQ WH SLRFHW <RXUFRMERWWYH HI IRUNV
KDYH KHGHG VR HQVXUH VKDW6 SRUM: Z LAFROQWOXH VR VXSSRUMKH RYHLDUFKIQJ QHHGY RI RXUP HP EHWY
DQG VKH DP DVWAXUVSRUMWHRVRU 7 KH VKUHH SLAbUY/ RI RXUGWDWAJLF 3@Q DWH $GYRFDR  3LRJILDP V DQG
6HUYIFHV DQG 2 W DQY DMRQDY( [ FH@IQFH —HOQFRXWDIH\ RX VR LHYLHZ VKH FRP SGMWA SMQ VR XQGHUMDIQG
WKH JRDYY DQG REMIPAYHY 7KH %RDUG Rl ' LHFVRUDY HOWKXVIDWAFD@® HQGRUHG WKH SMQ DQG EHAHYHV MR
EH DQ P SRUBQWRDG P DS |RUWH RW DQL DMRQ

$V %RDUG &KDIU —DP  SLRXG Rl 6 SRUM/&. V HOKDQFHG HI I RUM VR HQIDJH Z WK P HP EHUY DQG VIDNH D BIDGLQJ
LR®! DV DGYRFDWAV | RUVIKH DP DWAXUVSRUMWHRVRU $V D P HP EHU GULYHQ RUDQL DURQ 6SRUAE: V

FRP P VP HQWR LHVSRQG VR VIKH QHHGV RI RXUP HP EHU/ LV D | RXQGDMRQDOSUQFLS®! 2 XUYRDUG DQG R |
WHP DLQ GHGLFDWAG VR FRQUXGIMRQ HQJDJHP HQWDQG VIKH HI I HPAYH LP SGIP HOMRQ RI RXUSLRILWDP V DQG
LQIMDVYHV D RUVKH EHQHIMRXUP HP EHU/

QFRVIQ) —Z RX@ @NH VR VKDON P \ [H@RZ ¥RDUG P HP EHWV VSHFU IFD@ RXWRLQJ ' LWHRARU* WH) : KW
Z KR KDV FRP SGWG WH P D[ IP XP IRXUFRQVHFXWYH VE R \ HDUVALP V * LH] V BIDGHUKILS LOVIIKWDQG
SDWIRQ |RUDP DVMIXUVSRUAZ LEH GHDUWY P MWHG —DAR VKDON RXUJWRZ LQJ P HP EHUKILS EDVH 6 SRUM/&
Wil DQG WH HOWH DP DVWAXUVSRUMWHRVRU I RUSLRYLIGIQ]J RSSRUMQIMHY | RUDQY/IWMK &RXP ELDQV VR
VKUYH VKLRXJIK VSRUN

Rl VKH %RDUG RI ' LLHFVRW

6 SRUNG&
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6SRUM& 0 HP EHW

—DP SLRXG VR VKDUH 6 SRUAE. V $ QQXDO6 HSRUAZ WK RXUP HP EHUVKLS DQG VKH DP DWAXUVSRUMHFRVRU 6 HYHQW
IRXUP HP EHU/ FRP SUVHG Rl SLRYLQFLDOVSRUNP XGWSRUNGLVDELIW VSRUADQG VSRUMXSSRUAQJ RUI DQL DARQV
VKDVWRI HVKHUDUH 6 SRUAZES: $V 3 UHVIGHQWDQG &( 2 —EHIHYH VKLY FREGHPURQ RI P HP EHUY LV VWARQJ DQG DUH VKH
FRUH IRFXV Rl RXUZ RWN

6SRUM/E. V YIMRQ LV WDWWSRUALQ %4UMVK &ROXP ELD LV VKUYIQJ IKLRXJ K VIKH GIDGHUVKLS RI RXUP HP EHU/
VXSSRUMG E\ RXUSLRJILDP VDQG WDP : H DUH D@SIRYIGIQ) RSSRUMQMHY | RU%UMIK &ROXXP ELDQV VIR FRQQHFW
DQG WKUYH WILRXJIK VSRUNHQKDQFIQJ WH SRZ HURI VSRUN

—DP S®IDVHG VR VKDUH D IHZ NH\ KLIK@IKW ILRP  WiH SDWM HDU 6SRUARES: FRP SGMAG VKH LP SGIP HOMRQ R
WH * RYHUQP HOWRI %&V 0 LQYHWP HQWR JLRZ VSRUASDUAFLSDMRQ VKLRXJK RXURW DQL DMRQ | RU
LQGLJHQRXV\ RXWIK BRZ LQFRP H\ RXW QHZ &DQDGLDQ\ RXVK \ RXVK Z W D GLVDELOW DQG J LY

7KH LQYHWR HOWZ DV DARFDWAG LQ VZ R NH\ DUHDV Rl J UIDWALRRW SLRJWDP P LQJ 0 Z DV D@xFOWG VR
. LIG6SRUMR VXSSRUAMFKDSWAWY Z VK 1 XQGV IRUJ DOV Z KK VKH Z HUH GHDOXQJ Z MK VLI QU LFDQW XQGLDIMQJ

FKDABIQI HV GXH VR VIKH SDQGHP LF 7KLV EUGILQJ LQYHWIR HQWZ DV LOWUXP HQVDOVR HQVXUQJ VKDWI LDQUQJ FRXTS
FRQUQXH LQ FRP P XQIMHV DFLRW WH SLRYIQFH GXUQJ D YHU Gl LFXOWP H

2 YHU VXSSRUAQJ JWDWLRRW SLRJLDP V Z HUH FRP SGMAG 6SHFLD® VE HQW QLOH SLRIWDP V Z HH
GHQYHUHG LQ IRUN IRXUFRP P XQHV VR RYHU GHVHUYLQJ \ RXQJ %4UMIVK &ROP ELDQV 2 Q EHKDO RI ViKH
SWRIWDP SDUAFLSDQW —Z RX@ RQFH DJDLQ @NH VIR VIKDON VKH + RQRXIDE® / DQD 3RSKDP 0 LOMMURI 7RXUMP
$ UNV&XOXUH DQG 6SRUADQG WKH 3 LRYLQFH RI %UMVK &ROP ELD |RUVXSSRUAQI DQG I XQGLQJ VKLY JUHDWZ RN
7RIHVKHURXU. 1G6SRUN&KDSWAW/ DQG P HP EHUV KDYH SLRYLGHG P HDQLQJ | XOVSRUASLRILDP V VR GHVHUYLQJ

\ RXVK

$ QRWKHUKLI K@ KWZ DV KRWIQJ VKH LQ SHU/RQ VK $ QQXDOS VKW RI ViKH <HDU$ Z DUGV RQ 0 DUFK 7KH
HYHQWHP FHH Z DV 6FRWMBXWH@DQG  JXHVW FDP H VRIHVIKHUVRR FHBIELDV RXUSLRYLQFH V EHWAWVSRUAQJ
DFFRP S@KP HQW LQ DQG -Q DGGIMRQ ViKH 3 UHVIGHQW $ Z DUBV Z HLH KRWHG VKH VDP H GD\
KRQRXUQJ  GHGLFDWG YROXQWAHWY 7KLY HYHQWKLI K@ KVHG H| FHSIRQDOVSRUMARUHY DQG Z HUH WKH

GHP RQWVDMRQV Rl VKH 3RZ HURI 6SRUN—SHU/RQD@ Z RX@ @\H VR VKDON DAHYHQWVSRQVRUY RXUP HP EHW/
DQG JXHWV [ RUVXSSRUAQJ VIKH HYHQW



7KDQN\ RX D@ RU\ RXUGIDGHUKLS DQG | RUMKWARI 6SRUA VR VXSSRUM RXU

RW DQL] DURQV —Z RX@ MNH VR LHFRJIQL H VKH Z RN DQG HITRUN RI RXUWI T WDP  Z KR
KDYH P DLOVILOHG VHUYLIFH GIYHY DQG VXSSRUMRURXUP HP EHU/ DV Z H@DV WWH
ELRDGHUVSRUMWHRVRU —Z RX@ DAR @NH VR VKDON RXUYRDUG RI ' LHRVRWY [RUVIKHLU
GIDGHUKILS YIMRQ DQG FRXQFLORYHUWKH SDWALHDU 0 DUFK P DUNHG P\ WK\ HDUZ IWK
6SRUM®: DQG —EHIHYH WDWDV DQ RUW DQL DMRQ Z H DLH WARQJ HUWKDQ HYHUDQG GRRN
IRW DUG VR ®IDGLQJ D ER@G WADWAI LF S@Q RYHUWH QH[ W HDU

2 VIKHURU DQL DMRQDOKLI K@ KW | RUWH \ HDULQFOXGH

e \WHFRP SOMRQ RI 6SRUAZE. \V VWDV LF S@Q

e FROUQXLQJ VR WH EH VIKH YRLFH | RUDP DWAXUVSRUMQ VIKH SURYIQFH HQKDQFLQJ RXU
LR®I DV DGYRFDR\ BIDGHU/

e O®DGLQI RXUP HP EHUV LQYROHP HOWHKLRXJK WH SXEQE 9%6XGJ HWERQVXOMRQ
SWRFHW DQG

e FROAQXIQJ VR SLRYLGH WWRQJ SLRILDP V DQG VHUYLFHV WKLRXJK 6SRUARE.
“QUXWDQFH . LGBSRUN3LR0 2 7-2 1 30XV DQG VIKH %& $P DWAXUGSRUN) XQG

—Z RX@ O\H VR LHFRJI QL] H VKH Z RN DQG HITRUNV RI RXUWBI | WWDP  Z KR P DLOVIDLO KLIK
VHUYLIFH GIYHOY DQG VXSSRUM RURXUP HP EHW/ DV Z H@DV WH EWRDGHUVSRUMWHRVRU —
Z RX@ DOR @N\H VR VKDON RXUYRDUG RI ' LHFVRDY | RUVKHWW GIDGHUKILS  YIMIRQ DQG
FRXQFLORYHUWKH SDWA HDU 6 SHFULFD@ —Z RX@ @NH VR DFNQRZ B1GIJ H RXWRLQJ

" IWHRAVRU * LH] : KW Z KR KDV FRP SGIWG KLV | RXUK DQG I LODOY R \ HDUVALP  * LHJ
KDV SLRYHQ VR EH D FRP P WMG DQG YDXDE®! P HP EHURI VKH YRDUG RI ' LLHFVRUY/

6LOFHUHO

5RE 1 HZ P DQ 3WHVGHOWDQG &( 2
6 SRUN&
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7KLV [ LQDQADOVXP P DU DQG VBE®I DUH EDVHG RQ WH DXGIWG FROVRIGDWG

I LODQFLDOAMMWP HQW Rl 6 SRUN&: DQG 6968 -QVXUDQFH / W& | RUWH \ HDUHQGHG

0 DUFK 7KH 1 LODQFLDOWIMAP HQW DQG DFFRP SDQ\ LQJ QRWAV DUH
DYDIME®I RQ RXUZ HEVIWM DW6 SRUAS: FRP

6SRUN& LHDQ HG D QHWRSHUIDWRJ VXUSOXV R I RULW | VFDO, HDU
HQGHG 0 DUFK DQG VRVIBCH] FHW Rl LHYHQXHV RYHU
H SHQVHVRI DQG HQGHG IW | MFDO, HDUZ WK QHW
DWHWRI “QFOXGHG LQ QHWDWHW LV 6 SRUV
% V LQYHWP HQWQ D EDDQFHG P DQDIHG P XWWDO XQG Z WK D | DLUYDXXH RI

DWO DUFK D® RW P RWH
WKDQ W LQMDOFRWWDOXH RI Z WK DQ DQQXDA HG ULHWWD RI

VIOFH LOFHSMRQ  7KH 1XQG KDV DSSUR] [P DW® Rl W SRUMRIR LQYHWMG LQ
DP 1| Rl &DQDGIDQ DQG LOWUDDMRQDCHT XIW VHREXUMHY Q1] HG LOFRP H
IOMXP HOW DQG  LQ FDVK HTXLYDBIQW

7 RIDCFRQVRAOGDWG LHYHQXH IRU) < ZDV P ICIRQ YV P I@RQIQ
WH SUHYIRXV | MADO HDU WH GHRUHDVH RI P IRQ EHQJ MUWHD® GXHWR D
GHFIQH R P L@RQ LQ GH HUHG IHYHQXH UHFRJ QVRQ LHDWAG VR WH
3LRYIQADO XQGIQJ -QMDWYH LHYHQXH LV UHFRJ QL] HG DV UIHDWAG J WDQW DQG

H SHQVHV DUH LQFXUHG  6SRUAY&: DQG 6% -QVXIDQFH VDZ  WHIUUHYHQXH
VWHDP V FRQWQXH VR QRUP D] H WLRXJK DQG P DQDIHP HQWEHTHYHV WH
UHYHQXH P SDFW RI WH SDQGHP LF DUH QR ®RRQIHUP DWIUDO-QFXXGHG 1Q \Y;
IHHVIRUVHIIFHVZ DVDRQHWP H  NIWP UHDWG VR DWXG\ XQGHUBNHQ
IRUGSRUA/XUQDE\ DI VMUDGMWQJ |RUWLY HYHU RWHUUHYHQXH FDWAIRU
VDZ \ HDU RYHU\ HDULQRUHDVHV

o -QUXUDQRH LHYHQXH NRQDP L[ Rl QHZ EXVIQHW LOFUHDVH LQ HYHQW
DQG SUHP IXP LQRUHDVHV DQG

o * RYHUQP HOWUXSSRUN NRQ NLQ . LG6SRUAHGHLDODQDGIDQ
6SRUNRU$ @-QMDWYH JLDQW YV NIQ &2 9+ VXSSRUNQ) <
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([ SHOVHV \RVBGDIG P l@RQ DGHALHDVHRI D® RW P L@RQ YV ILMFDO

GUYHQP DIQ® E\ WH P LERQ LHGXPARQ 1Q JUDQW DQG H SHQGIWXUHV
UHDWIG VR WH 3 LRYIQFALDO) XQGLQJ -QIMDWYH DQG RIIVHWE\ H SHQVH LOFUHDVHV
1Q P RWRWHUI X QPARQDCDUHDV LOFOXGLQU

e 0 DUNHWQJ DQG FRP P XQIFDARQV N LOFOXGIQJ N1Q FRW
LHDWG VR WH $WOMW Rl VWKH <HDU$ Z DUGV HYHQW7KH UHP DIQIQJ
IQAUHDWH RI DSSWR[ IP DW® N LV WKH UHVX®\RI D VKLWOQ W | DQG
RYHUKHDG FRVW WDWZ HUH DARFDWIG VR WKH 3 LRYLQALDO) XQGLQJ -QMDWYH
Q) <

o -QUXUDQFH RSHUIDMRQV N RQ LQFUHDVHG Wi | RYHWKHDG DQG
FRP P MWIRQ FRW DQG

e . IGBSRUN NGXH P DIQ® VR | XQGLDIMQI FRW LHDWG VR WH
. IGESRUM RO VRXUDDP HQWQ -X® QR VRXUQDP HQWQ WH SURU
\ HDU DQG SUJ 1QJ DQG WDQVDPARQ FRVW LHIWAG VR WWH Gz
SDUHUKLS Z IVK WH 9 DQFRXYHU:  KIWAFDSV

6SRUN/& GLG QRWP DNH D FRQMEXVWRQ VR WH %8 $P DIMXUBSRUN XQG LQ LW
| VFDO, HDUZ KHUHDV FRQMEXWRQV Z HH P DGH LQ ERW WH
DQG | VFDO HDW/  7KHVH FRQWEXVRQV KDYH DQG Z L@EH XVHG VR
IXQG | XVIUH DP DWIXUVSRUMHDWG LOMDWYHV XQGHUINHQ E\ 6SRUM/E. -Q
| VFDO %&$6) P DGH D JWDQURI LQFOXGHG LQ &RUBRUDW VXSSRUN

DQG IXQGUDMQI VR KHS | XQG DGGIMRQDCFRWV LOFXUHG E\ 6 SRUNW/&: 1Q
VXSSRUARI WH ) XQGV DRAYIMHY
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7KH %& $P DWIXU6SRUN XQG LV D VRROR VXSSRUMKH P DWLYH SRWQWDO RUSKIDMQWLRS\ 1Q VSRUN
7KH %& $P DWIXU6SRUN XQG LV D FKDSWIURI WH &DQDGIDQ &RXQFLORI 3 LRYIQADCDQG 7HUUVRUDCE SRUV
) HGHIDARQV D UHI DMMUHG &DQDGIDQ DP DWIXUDWGME DAWRADMRQ 5&$$$  %&$6) FDQ MXH DQ
RII[FIDOMA UHFHISWRUT XD\ 1QJ GRODMRQV 7KLY SURYIGHV WH RSSRUMQIW VR VRIAVWXSSRUN RU

DP DWAXUVSRUASLRMIPW

7KH ) XQG HQDE®N 6SRUM: P HP EHUY DQG WHIUFOXEV VR GLYHUAL\ WHLUUHYHQXH VWHDP V IKURXJIK
IXQGUDIMQJ [LRP  SUYDVW VRXUPHV IQFOXGIQ) LQGIYIGXDY FRUSRUDMRQV DQG | RXQGDMRQV 6SRUN
RU DQL DMRQVP D\ UHI MMUD SLRMIPWZ W WKH ) XQG DARZ 1QJ WHP VR VRIFIMGRQDMRQV VR EHOHI LW
WHUDSSURYHG SLRMIPW3 LRMIPW FDQ VXSSRUARSHUIDMQJ SLRIWDP VSHALLF FDSIVBOHJ | DALOAHY
HTXLSP HQW DQG VAKRDUKLS EXU/DU FRWY RUDQ\ FRP ELQDMRQ Rl VWKHVH DUHDV

&$/(1' $5+F +/F +76

' RODARQV \RVDIQJ DARW  SLRMFW RYHU SWRMFW
UHSUHVHOWQJ D LQ GRAW/ WDVHG \ HDURYHU\ HDU GRODARQV Z HIH WHAHYHG Z LW DQ
DYHWDIH GRQDWRQ V] HRI \DZ Z WK DQ DYHUDIH GRQDWRQ V] HRI

-P SRUDQWR QRMWDW  GRQDARQVIQ Z HH UHDWAG VR &XUDV& V LQMDWYH WWKDW
HOFRXUWDIHG FXUBILY VR GRODW WHIUFOXE &2 9-  UHIXQGV R &XUDVE V <RXWK 3LRILDP V DQG
$WOM' HYHRSP HQASLRMIFW WKHUH Z DV QR VP LOUFDP SDLIQLQ
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6SRUNE. SLRYIGHV VRS Rl WH @OH SD\ LR@DQG JURXS EHQHI VWHUEHV VR RXU

P HP EHU/ DQG DI | LIDWAV DWFRP SHWAYH LDWAV 6 SRUAPA&. SURYLGHV WHVH VHUYLFHV
RQ D EUHDN HYHQ EDVY Z IMKRXVDQ LOWIQUWR HDLD SLRI LW

3D\ LROVHUIYIFHV LOFOXGH

o ' WHPAGHSRVIMIQUR HDFK HP S®\ HHV EDQN DFFRXQW

o : &%HSRUAQJ DQG LHP MBQFHV

o SHAHP HQADFFRXQWFRQMEXWRQV DQG P DWKLQJ SHUFTHQWSRIR

e 7 DOG7 $ LAV

o BVEWVRU GHGXPURQV DQG LHP IMIQFHV VR FTHQW 53 DFFRXQW

¢ &5% $XWRU] HG 5 HSUHVHQUIMYH VHUFHV VR DGP LOMMUFTHQW 53 DFFRXQW
U WIHT XHWMG

) RUJLRXS EHQHIIW Z H SURYIGH WH | RARZ 1QJ VHUYLEHV
¢ $GP LOMADWRQRI FRP SUHKHQWLYH EHQHI IMBDANDIH KLRXJ K &DQDGD/ LLH
LOFXGIQI
o/ UH LQUXWDOQFH
o $FAGHOWOGHDW GIWP HP EHWP HQWS$' ' FRYHWUH
o &UWFDAMHW FRYHUDIH
o (P S® HH DWVMBQFH SLRIWDP  ($3
o BKRUMMP DQG ®RQJ WP GLMVDELOW 67' DQG/ 7'
o ([ WIQGHG KHD® DQG GHQUDOLQFOXGIQJ &RQVXAV D YIUMDCKHDOM

Z HApHW FOQIF
-Q FDBIQGDU 6SRUNE. SLRYIGHG SD\ LIRDMHUYIFHVVR 362 V DQG FOXEV
SIRFHWIQJ VRVBCSD\ LRGRYHU PIA@RQIRU  HP S® HHV

P LRQ IRU HP SR HHV 6SRUN/& DOR DGP LOMMUHG

H WIQGHG EHQHI LW WIRXJK &DQDGD/ UIHIRU ~ S@Q SDUAFISDQWIRU 362V
DQG FOXEV

© H@®RNIRW DG VR FRMOXIQJ VR RITHURXUFIHQW DQ H FHSWRQDOBIYHCRI
VHUIFH JRLQJ |RWZ DUG DQG GRIQJ Z KDWZ H FDQ VIR DWIMALQ DQ HYHU FKDQJLQJ
@ERXUP DINHWIDQGVFDSH -Q -XQH Z H GMMEXWG 6 SRUNYE. V 6SRUN
BHPVRU7 DBIQWEXUYH. VR RXUP HP EHWY Z KLFK LOFOXGHG LOVLI KW RQ VHRRU

FRP SHOVDMRQ EHQHILW DQG RU DQL] DMRQDOWXPWH : H GBRN IR DUG \R
FRQGXPWQJ D VP LMUDQG HOKDQFHG VXUYH\ 1Q WH ULHVXQOV RI Z KIFK Z LG
EH VKDUHG LQ -XQH



6SRUN/S. RZ QV 6%& -QVXUDQFH $JHQAHV/ VB 6%&— D I XE@VHULEH UMVILOLQUXDQRH ELRNHLDIH ' XUQJ WKH P 1G

V QDELDN LQVXWDQFH P DUINHW H SHUHQFHG D P DNRUFUMY UHVX®AMQJ 1Q VXEVWBQWDOSURH LOFUHDVHY LHGXPURQ
LQ FRYHUDJH DQG @P IMMRQV Rl FRYHUDIH 6%68—KDV EHHQ SLRYIGIQJ LQVXDQFH FRYHUDIHV [RUBSRUAZE. VP HP EHUY
DQG |RUYDURXV 1 62 V DQG DGGMRQDOSIRYIQFLDADQG QDARQDOVSRUAFCHOW [RUP RIHWDQ — \ HDW/

$VWH RQO QRQ SLRIMRZ QHG LQVXUDQFH ELRNHUDIH 1Q &DQDGD 6%8: - QUXIDQFH LV SURXG VR FROWOXH VXSSRUAQJ
RXUFTHQW DQG Z RUN KDUG VR SURYLGH WH EHVAWHUYLFH DQG SUAIQJ Z HFDQ I1QG $V D I X@VHULFH LQVXUDORH
ELRNHWDIH Z H KDYH VKH DELDNV VR Z RUIN Z VK YDURXY LOVXUDQFH FRP SDQLHV WILRXJ KRXW&DQDGD VR 11QG WH WKW
SURGXPW DWIKKH U KWSUFLQJ | RUD@RXUFTHQW

" XUQJ WH I LDAWE R TXDUMW Rl WH | VFDO, HDU 6%68—Z RUNHG KDUG VIR QDYLI DWW VIKH FKDEBIQI QI LQVXUDOQRH

P DUNHWS$ P DNRUW RI LQVXUDQRH FRP SDQIHV UHGXFHG WHLUUWN DSSHWM DQG Z HUH LP SRVIQU KLIK SUHP LXP
LOFUHDVHV : KDWZ DV FRQUGHUHG LOVXDE® EHI RUH KDV SLRYHQ P RUH Gl LEXOWR S@FH FRYHUDIH 7KH 6%8—\WDP
Z DV HITHPWYH LQ HQVXUQJ WH QHHGV RI RXUFTHQW Z HH P HW:  H DUH QRZ Z HAIQIRWP HG DERXWZ KDWIR H SHRW
GXUQJ WWH UHQHZ DOSHURG

6%&—KDV EHHQ IRUILQJ QHZ WHDMRQVKLSV DQG KDV EHHQ | RUMQDW VR EH DE®! VR SLRYLGH DOMUQDWYH VROWRQV

Z IV GLLI HIHQWQUXIDQFH FRP SDQLHV VIR RXUFTHQWIB! KDV EURXJI KWUHEH DQG LQ FHURLQ FLLFXP WIRQFHV
SUHP IXP \DYIQIV

6YR” LVWKWIZ RUM\ DAFRP P RGDWQJ DQG SLRYIGHY H FHSWRQDOFXWARP. HUVHUYFH
7KDON\ RX |RUD@\ RXUKDUG Z RINLQ KHSLQJ XV 11QG WH LOVXWDQRH Z H QHHG
6%8—&THW

698&—5(68/76 $1' * 5$778" (

4 DQG4 GDVID UHVXOV LQGIFDWIG DUH WRQJ DQG LOGLIFDW WDVW/SRUALY FBIDUD EDFN 7KH UHT XHWV | RULQUXUDQFH
I RU@LI H VFD®! VSHRDCHYHQW LQFUHDVHG LI QU LFDQWD KURXJI KRXVWH VXP P HU 5 HQHZ DAY DQG LHSRUN LOGIFDWG
D UHWUQ EDFN VR SUH SDQGHP LE ILIXUHVIRUP DQ\ 3 URYIQFIDOSSRUAZ LI DQL] DARQV 6%68—KDV RQH RI W EHVW VFDO
\ HDU/VR GDWA : H DUH JUDWI XOR EH WH ELRNHURI FKRIFH IRUP DQ\ QHZ DQG H MAQJ RUIDQL DMRQV : HZ DQWR
H SUHW RXUMOQFHH J UDWXGH VR DRI RXUFTHQW | RUWHLUFRQAQXHG VXSSRUN7KH HQALH WIDP  DA6%&—LV/

FRP P MWMG VR SLRYIGIQ] H FHSWRQDOVHUYLFH DQG Z H WX RX Z LAFRQWOXH VR VXSSRUN

WH RQ® ELRNHLDIH LQ &DQDGD RZ QHG E\ D QRQ SURIMRU DQJ DMRQ



3WR0 2721 30XV FRQWOXHV VR EH FRP P WMG VR LOFUHDMQJ RSSRUMXQIMHY | RUJ LY DQG Z RP HQ LQ SK\ IFDO
DPAYIW DQG VSRUN7KURXJIK IW GHGIFDWG WIDP Rl YROXQWAHUY 3LR0 2 7-2 13XV KDV EHHQ GDGIQI WL YIVO
Z RUINVIQFH WWH RUI DQL] DMRQ Z DV IRWP HG 1Q $V D WLJ QDWKUH DVSHPARI 6SRUAM& 3LR0 2 721 3OV LY
FRP P WHG \R P SGP HOWQJ SOQV VR VXSSRUNHP DB DWGMAY FRDFKHV RIIIFIDY YROXQWHY DQG

DGP LQMADVRU/ VR UHDFK VKHLUSRWIQADALQ VSRUN

8 QGHUWH XP EUH@D RI 6SRUA/& 3RO 2 7-2 1 3QXVLVZ RINQJ VR VWHQIWHQ IW P SDPAE\ GHIYHUQJ
UHVRXUAHV 1Q JHQGHUHT XIW DQG LHFRIQIMRQ VR 6SRUAZE. P HP EHUY/ DQG WH DP DWAXUVSRUAFRP P XQIW DW
OUH 3WR0 2721 30XV LV SDWIRQDW DERXWWKDUQJ UHVRXUFHV Z WK P HP EHUY VR HQFRXUDJI H D JHQGHU
HTXIVBE®! ®QGVFDSH LQ VSRUN7KURXJIK VRAIDCOP HGID FKDQOHY DQG RIKHUFRP P XQIFDVMRQ VRRY Z H DLH
DPAYHO VKDUQJ G\ WXGLHV RSSRUMQIMHY DQG HYHQW RQ KHVH VRSLEV VR HOFRXWDIH P HP EHWY

7TKH3WR0 2721 3XVYRXQWHUFRP P WMH P HP EHU/ DPWLHO SDUARSDWAG LQ 6 SRUNY V VWDWALI F
SOQQAQI SLRAHW DQG WH EXGIHWFRQVXOIMRQ SIRFHW ( QVXUQJ JHQGHUHT XIW DQG DFFHW VR VSRUN RUD@
VD NA SIuDQG SURUW |RU6SRUN/6&

$ NH DVSHPARI 3LR0 2 72 1 30XV LV IHFRIQMRQ %H®Z DUH WH H FHSWRQDCZ RP HQ KRQRXUHG Z WK -Q + HU
) RRWWISV %REELH 6WHQ / HIDR ) RXQGDMRQ $Z DUG DQG WH 3UHVIGHQW $Z DUG

3WR0 2 721 3QXV YRXQWHUYHQGD 3WR0 2721 3QXV YRXQWHU( UQ 3RO 2721 3XV YRXQWHU( UQ

&KLQ SIHVHOWG WH 3 LHVIGHQW : LOLQV SUIHVHOWG WH -Q + HU ¢ LOLQV SIHVHOWAG WKH YREELH 6WWHQ
$Z DUG WR 6WSKDQLH 5 XGQIVN ) RRWHISV $Z DUGV VR LHFLSIHQW /HIDR $ZDUWGWR$P\ ' HY%HH

6XH* WILQDQG' HEELIH 3\ QH



<($5 4 5(9+:

: HFRQWOXHG VR VHH LHFRYHU 1Q WH VSRUMHRRUWLY \ HDU Z KLIFK Z DV UH GIFAG LQ RXUJ LDOWQJ DRAYIMHV
1Q Z IW DORWHU\ HDURYHU\ HDULOQRHDVH LQ ERW WH QXP EHURI JUWDQW | XQGHG DQG WH VRVIDOGR@MU/
GMMEXWG : KL® VRVIXY DUH VWMOORWI XIW EDFN VR SLH SDQGHP IF GIYHY Z HNQRZ WHUH DUH P DQ\

[DP LIHY WDWOHHG VXSSRUADQG | RFXVHG RXUHI TRUN RQ DZ DUHOHW DQG RXWHDFK VR HQVXIH Z H DLH
WHDRKILQJ DV P DQ\ I1DP L.dHV DV SRWME®

21 FARXUH Z IW W(H LORHDVH 1Q JIDQWDS SCFDMWRQV WHUH LV D QHHG | RUDGGIMRQDA XQGIQJ VR HQVXWH Z H
FROVWOXH W P HHWIMH GHP DQG : H DUH J UDWAIXOR WH 3 LRYLOFH Rl %68 | RUWHIUFROWOXHG DQQXDOVXSSRUN

DQG VR WH J HOHLRXV LQGLYIGXDY FRUIBRUDWRQV VSRUASDUAPHW DQG FRP P XQIW HYHOW WDWFRQWIEXWG R
. LIG6SRUN&: VKLV \ HDU

&b/ (1" $5+F +/* +76

) LVWHQ FKDSWUY LQFUHDVHG WHIUP D[ [P XP JUDQWSHUFKLES KLY\ HDU * LDQW
DP RXQW DALRW WH SURYIQFH QRZ LDQIH I LRP Z WK P RWAFKDSWUWY
J DU RU

. IGBSRUN/0 29(  &KDEQIH D YILMDA XQGDIVHUSLRWG E\ . LGESRUN DQJ A
1Q H SDQGHG SURYIQFH Z IGH SDUAFLSDQW FRP P IMMG VR P RYLQJ | RUDW
ODW P IQXWAVHDFK GD\ IRUWH  GD\ V1Q $SUCDQG WDIVHG RYHU 1Q
VXSSRUARI Gl HHQW LG6SRUAFKDSWUL/

. LIGESRUNGE V* RO 7RXUDP HOWIHMLOHG VR 0 RUIDQ &WHHN TRUWKH HYHQW WK
DQQLYHU/DU JROHV/ SDUAASDWAG LQ WH HYHQWZ KIFK Z DV HP FHHG E\

6SRUMOHW V' DQS5LEAR DQG LDVHG IRU. LGBSRUMNE. V 3LRYIQFDO
) XQG
%& 6RFFHUFRQUOXHG WHLUDQQOXDOVXSSRUAZ MK D GRODMRQ R 1 XQG

VRFFHUJ LDQW



6 SRUN&DQDGD DQORXQFHG P L@RQ IRU. LG6SRUN&DQDGD WMLRXJIK WH &RP P XQIW 6 SRUN RU$ @-QMDWYH
Z KIFK VHHNV VR LHEXL@ DQG LORHDVH VSRUASDUAASDMRQ DWWV SDUARXDUD DP RQIVWWEDAN -QGLIHORXV

WDADQ HG 6/* %4 4-$ ®Z LOFRP HDQG QHZ FRP HUSRSXMWRQV DV Z H@DV SHRS®I MV1QJ Z WK
GMVOELDAHYV

9DOQFRXYHUJ\ P <DUG $ WGBMEY KRWMG D | MPHW FKD@IQIH WH FD@IG <$5' : 25. 6 DQG WIVHG RYHU
IRU. LG6ESRUN/&

9 DQFRXYHU EDVHG EIRWMFKQR®J\ FRP SDQ\  $ FXIVV 7 KHWIDSHXWFY DQOQRXQFHG D\ HDUVSRQVRUKIS RI
. IGGSRUMR JLYH P RUH NGV WH RSSRUMXQW WR H SHUHOQRH WH SRVIWYH EHOHI W RI VSRUASDUAASDVMRQ

9DOFRRXYHU: KIWIFDSV) & VHBIPWG . LG6 SRUNY& DV WKH FKDUW SDUAHU I RUWKHLU SWRIWDP [RUVHBIFW
P DWKHV GXUQJ WH VHDVRQ DQG D@P DWKHV | RUWH VHDVRQ

) DIKDQ / DAAUHFHLYHG WH . IG6SRUA&RP P XQIW &KDP SIRQ $Z DUG DWGSRUM& VWK $ QQXDCOS WKOMWA Rl W(H
<HDU$Z DUGV Q0 DURK 1Q DARNQRZ GIGIHP HQWRI KLV P DQ\ \ HDUW/ Rl VXSSRUN RUWH DP DWIXUVSRUAVHRVRU
LOFXGLQI XMQJ KL SXEQF SOWRWP VR WDIVH DZ DUIHOHW RI WH IP SDRPARI WH . LG6SRUASLRIWDP

YRE -DFNVRQ WH RQJ WP H FKDIURI WH . LGESRUAB LFKP RQG FKDSWUZ DV KROQRXWHG DV . IGESRUN/ V

LQDXJ XUDOHASIHQWRI D 6SRUA& 3 UHMGHQW/ $Z DUG 1Q UHFRIQIMRQ RI KLY RXWMBQGIQ] FROMEXWRQV VR
. LGBSRUADQG VKH DP DWIXUVSRUAVHRVRU

2022 Provincial Fund Granting Totals
SI NCE 1993 January 1 - December 31
Dollars Distributed $1,711,759
Children Funded 5377
Communities Impacted 180
Gender
1 MILLION+ | 2116 (39.3%)
- Girls
kids across TR
Boys
Canada D
Other Gender 91(2%6)
. Self-identified Demographics
80'000+ klds Indigenous athlete 292 (6%)
= $273,653 (16%)
$19M+ in grants , 840 (15%)
across BC New Canadians $274,183 (16%)
Children with a 206 (3.8%)
Disability $65,041 (3.9%)
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M e 3‘& 0 TOP 5 SPORTS FUNDED
5377 S1.7M 180 40 _45 » i xt'_
kids in BC received distributed by communities KidSpert chaptersin % H
Kidsport fundingfor  KidSport chepters supparted ecross addition to the BC &

& seasonof sport #cross B last year the province” Prawincial Office: Soccer Hahes 2 ’ Figure Skating . e
. minastics " i chool Sports
“KidSport BC's Preninensl Fund supperted kids in 72 communities thor daa't fuove o idSport chapter in 2022 ¥ P

7KH. IGBSRUASLRIWDP IQFOXMYHRI RXU  FRP P XQIW FKDSWALY DQG WH %& 3 URYLQAIDCR |1 IFH GMMEXWG
VR IXQG VSRUNRU NGVIQ  FRP P XQUHVIQ 7KHVH VRDY LHSKHVHOWD — LQRUHDWH

LQ GRADUY J IDQWG DQG LOFUHDVH LQ WWH QXP EHURI JWDQW FRP SDUHG \R 7KH VRS VSRUN | XQGHG

Z HUH VRFFHU KRANHL J\ P QDWAEV 1LJXUH VNDMQJ  DQG VFKRROVSRUV

21 WH NGV I XQGHG LGHOWI LHG DV J 1LY IGHQWIHG DVER\ V DQG
LGHQWILHG DV DORWHUJHQGHU -Q DGGIMRQ Z H DUH SGIDVHG VR LHSRUMNDW W IXQG NGV
VXSSRUMG SRSXTMRQV WKDWDLH RIWIQ XQGHU LHSUHVHQWG LQ VSRUNVLOFOXGLQJ -QGLI HORXY FKIGUHQ
DWOMAV Z W D GLVDELDW DQG QHZ &DQDGIDQV 7KIVP HDQVWDW Rl JUDQW VXSSRUMG WKHVH
SURUW GHP RJWDSKIFV

7KHP DNRUW RI . 1G6SRUAFKDSWULY/ DFLRW WH SURYLQFH DUH FRP SGMA® YROXQWIHUUXQ ( DK FKDSWULDIVHY
IXQGV DFFHSW DSSTFDVMRQV DQG GMMEXWV JIDQW IQ IWRZ QFRP P XQIW $SSWR[ IP DMO  GHGIFDWG
LQGLYLGXDA VHUYH DV P HP EHUV Rl FKDSWUFRP P IMAMHV Z WK P DQ\ P RUH FRQWEXWQJ VR WH SLRILWDP V
VXFPHW WKURXJK VSHFADCHYHQW @ RP HQ P DNH XS Rl FRP P WMH YROXQWIHU/ DQG P HQ P DNH XS

© HDUH JUDWI XA RUD@RI WH WP HDQG HOHU\ WH SXWQVR FKDP SIRQIQJ WH . [GESRUAFDXVH LQ
WHUUHVSHPAYH FRP P XQMHV

.~ 632578&20081-7<&+$37(5)2580

. IGBSRUN/& KRWMG IHSUHVHQUAYHV [LRP . LGBSRUN
FKDSWIL/ DRIRW WH SURYLQFH DWIAKH 5 RVHGD®! RQ
5REVRQ LQ 2 AREHU | RUWKH . IGEBSRUARRP P XQIW
&KDSWIU) RIKP 7KHIRUXP  SLRYIGHV DQ RSSRUMQIW
IRU. LG6SRUAROXQWHU/ ILRP DFLRW WH SLRYIQFH \R
®DUWQ VKDUH DQG FRAERWDW Z WK RQH DQRWHURYHU
WH FRXUMH Rl WHVE R GD\ HYHQW7KH HYHQWZ DV D ELJ
VXFPHW DQG UHPHLYHG YHU SRVWYH | HHGEDAN | LRP
DWMQGHHY :© HZ MK VR H WIQG D VSHRDOMDON\ RX \R
7RP YHHN\RIl &(2 )RXQGHURI VBE VWDWAJLF
FRXQVHO RUVKDUQJ KLY H SHUMH Z M WIKH DWMQGHHV

SoALL Kids Can Play! GKUQY WH HYHQW
KidSport Forum October 14-15, 2022
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© HNQRZ WKHUH DUH P RUH IDP LOHV WDWFRX@ EHQHIIWILRP . LGESRUAEXWDUH XQDZ DUH Rl VKH | XQGLQJ DYDIDE®! RU

QHHG VXSSRUAZ WK DSSOLQI 7KH IRTRZ 1QJ DRPRYIMHV Z HUH DIP HG DABGIYHLDILQJ H MAQJ LHDMRQWKLSY DQG

GHYHRSLQJ QHZ QHVE RUNV VR LOFUHDVH DZ DUHQHW Rl WKH . IGBSRUASLRILDP R IXQG P RUH NGV 1Q VSRUN

e  3LRYIGHG FKDSWIUYROXQWHUY Z IVK HGXFDWRQ DQG WDIQIQJ RQ Z D\ VR UHDFK QHZ 1DP LQHV DQG GHYH®RS
SDURHUKLSV Z IMK VSRUAFOXEV DQG VRFLDOVHUYLFH DI HQAHV 1Q WHUFRP P XQIW

o $PWYHO WHDFKHG RXWR [ DP LOHV Z IVK WIXXBIG DSSTFDMRQV VR RI 1 HUI XIGDQRH DQG VXSSRUN

e -QFUHDVHG HQIDIHP HQWZ I 6SRUNY6 P HP EHUY DQG WHLUGRFDCFOXEV VR HGXFDW WHP  DERXW LG6SRUADQG
GIVEXW VADWAT LHV [ RUSLRP RWQJ . LGESRUAZ WKIQ WHIUVSRUMFOXEV

e -QFUHDVHG VLD HWIG RXWHDFK VR GRFDOVSRUAFOXEV DQG VRALDOVHUYLFH DI HQALHV WLRXJ KRXWIAKH SLRYIQFH VR
HGXFDW DERXW 1G6SRUNXQGIQJ RSSRUMQMHY | RUIDP LGHV

e 6HQWD VDU HWG SRWIFDLG P DIIQJ VR LQGLYLGXDY LQ I LYH FRP P XQIMHV WWDWDUH VXSSRUMG WLRXJIK . LGESRUN
%& V 3 LRYIQFAIDO) XQG VR SLRP RW DZ DUHQHW RI WKH . LGBSRUASLRIWDP  DQG HQFRXUDJ H DSSTFDMRQV | LRP
IDP LOHV 1Q QHHG

* 9( 7+(*372) 63257

& . LG6SRUA QDARQDCDQOXDO, HDUHQG | XQGUDIMQJ FDP SDLIQ * LYHWH * LRI 6SRUNV
e 4IFT PDINHGIW WK\ HDULQ KQQIQJ ILRP 1 RYHP EHU R -DQXDU . IGBSRUN
gF Spoel &DQDGD SDURHUHG Z M P SHUDO (WR V) XHO KDW DWW/ FDP SDLIQ DQG WDVHG D
UHFRUG QDMRQD® LOFXGIQJ P RUH WDQ | RUFKDSWUY/ 1Q %&

UB$7T4*  <($56

H WHP HO SURXG WDWIKH . LGBSRUASLRIDP Z DV IRXQGHG WIKWKHUH LQ %& E\
DQG ERDUG DA6SRUA&: 7KLY\ HDUP DUWWH WK DQQLYHU/DU RI WKH . LGESRUN

P Z KIFK Z DV HWRE@/KHG EDAN LQ VR KHS DGGUHW WH FKDABIQIHV | DFHG E\
IDP LQHV Z KHQ UHI MMUQ) WHIUFKLEBUHQ LQ RUI DQL) HG VSRUNGLORH WHQ WKH

DP KDV I XQGHG D VHDVRQ RI VSRUNRURYHU NGV DQG GIMMEXWG P RUH WDQ
ITIRQ LQ JIDQW VR $// NGV FDQ S\



T+ *5$778" (

. LIGESRUN/68 LHFHLYHV VHYHWDCOP HADIHV ILRP  LOQGIMIGXDY Z KR KDYH H SIHWHG
WHLWUJ WDWMGH IRU. IGESRUNXQGLQJ 7KHWH P HWDI HV LAXMADW WH IP SRUAORH
Rl . IGGSRUMWQW W P DQ\ |1DP L@HV DQG WH SRZ HUXAP SDRAWDVWSRUNFDQ
KDYH 1Q VXSSRUAQJ ERW WH SK\ MIFDCDQG P HQWWOKHDOM RI RXUNGV DQG \ RXWK

7KDQN \RX 1RU IXQGQJ P\ GDXJKWLY &DQBNDWM GMRQY ZIW WH &KHDP
BNDWQI &XXE 7KH KDYH EHHQ HQWR LQJ WHU FIMWAHY DQG DUH [P SLRYIQU Z WK
HYHY FOW "WZ RX@ KDYH EHHQ QHDULP SRWE®! IRUXV R | LODQADA VXSSRU
WHP 1Q WHUVSRUAZ IWRXWINMH | LODQADOXSSRUAR! . LGBSRUN

* LDWIXQ LG6SRUASDUHQW

.= 63257 %% 3$571 (56

: HZ RX@ @\H VR WDOQN WH IRCRZ 1QJ RW DQL] DMRQV | RUWHLUMW] QU LFDQW
FROWEXVRQVWR . LG6SRUN/ LQ WH | \VFDO HDU



6SRUN/E FHOEWDWG WH W $QQXDCBWOW Rl WH <HDU$Z DUBV RQ 7TKXUWGD 0 DUFK 7KH
HYHQWZ DV KRWMG E\ 8968 V 6FRWAE XWHOUHFRI Q1 LQJ VKH SURYIQFHV EHVWIQ DP DWIXUVSRUNIQFOXGLQ]
DWOMA FRDFKHV WDP V DQG RI [ IFIDY | RURXWABQGLQJ SHURWP DQFHV 1Q WHIUVSRUALQ HWHU

RU VHDVRQ ( DFK | LODDMZ DV QRP LODWG E\ WHIU3LRYIQADCRUO XGA6SRUA2 LIDQJ DURQ + LIK
6FKRRO&R@IH RUS QLYHUAW 7KH 6HBIPURQ &RP P MMH BIG E\ RQJ VHUYIQI &KDIUYHUQH 3 DVFDD
LOFOXGHG D GLYHUH JURXS RI KLIK® H SHUHQFHG %MK &ROXP ELD VSRUABIDGHU/ DQG P HGID

P HP EHW/ 7KDON\ RX VR WH | LODDAV JXHW YROXQWHUY VSRQVRUY DQG HYHU RQH Z KR VXSSRUMG
WKH HYHQW
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SURYLQFLDO 6SRUW 2UJDQL]DWLRQV

YDGP LQRQ %&

YOVNHVEDODY/&

%& $ GDSWYH 6QRZ VSRUNV

%& $SIOH 6NL$ WRADWRQ

%& $P DIMXU$ WOMEV $WRADWRQ
%& $P DWIXUYDVHED@SH WRADWRQ
%& $P DWIXU+ RANH $WRADWRQ
%& $UKHY $WRADWRQ

%& $UNME 6Z IP P 1QJ

%& YO+ RANH $\WRADWRQ

%& &KHHUBPDGEQI $\WRADWRQ

%& ' IYIQJ

%& ) HOAQI $\WRADWRQ

%& * RO$WRADWRQ

%& / DAIRWH $WRADWRQ

%& 1 HVED@H WRADWRQ

%& 3 RYIQADO) RRVEDTS WRADARQ

%& 5K\ WP [F6SRUAYH* \ P QDWFV) HGHUIDWRQ

%& 51Q) HWHA $ WRADARQ

%& 5XJE\ 8 QRQ

%& 6DIIR) $WRADWRQ

%& 6QRZ ERDUG $WRADWRQ
%€ 6RDUQJ 6RAHW

%& 6RFFHUS WRADWRQ

%& 8 AP DM 6RAHW

%& . HIKWWQI $WRADWRQ
%& :  KHHBKDIUYDWN-VEDTBRAHW
%& : UHWIEQ) $WRADMRQ
YDIKBRQ Y&

YRZ V&

URZ O Y&

YR LQJ Y&

&DQDGD: HW XWKX $WRADARQ
QUBNHW/E:

&DQRH . D\ DNY%&

XUV

&\ FOQJ %&

' DOFHBSRUN/&

) IHTS + RANH %&

*\ P QDR %
+ RUH &RXQRO/&
-XGR Y&
-XP S 5RSH%&
. DUDWM %&
3IENBEDQY&:
5RZ 1QJ Y&
6NDW &DQDGED %&: <. 6HPWRQ
6RIVEDQY/&
6SHHG 6NDWQJ 9%& $\WRADWRQ
6SRUIP EIQ] $WRADWRQ RI Y4 IMIK &RXP EID
6 TXDWK %&
6ZIP %&
7HQQLY Y&
7TUDWM®RQ %a&
IR EDOYV/&
7) 7DHNZ RQGR) HGHIDWRQRI %&
. DWMUSR®: HW

OXOWL 6SRUW DQG 'LVDELOLW\ 6SRUW

948 Y4I0G 6SRUN DQG 5 HAUHDWRQ $\WRADWRQ
%' HD 6SRUN) HGHIDARQ

%& * DP HV6RAHW

%8 5HAUHDWRQ DQG 3 DNV $ WRADARQ

%8 6FKRROBSRUN

%€ 6HQIRV/* DP HV 6RAHW

%8 6SRUN + D@RI ) DP H

%8 : KHHBKDIUGSRUN $WRADMRQ

( QUDIH6SRUM RUK

“QGLIHQRXV 6SRUA3 K\ VIFDCB PAYIW DQG 5 HRUHDMRQ &RXQAO
0 RUHVSRUN %MK &ROP ELD 6RAHW
3DALLE 6SRUN ) LDVHU9 DABA

3DALLE 6SRUN 2 NDQDIDQ

3DALLE6SRUN 9 DQFRXYHUMDQG

6SHADC OP SIEV Y&

6SRUBELON

6SRUN HG %&
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7KH 6SRUNYE. 6WDWUJLE 3@Q | RU WIRXJIK LV WH LHVX@RI P DQ\ P RQWYV Rl FRQVXOIMRQ DQG
UHSUAVHQW WH FREIPWYH HITRUNV RI RXUERDUG P HP EHUY DGYRFDR\ Z RINQJ JUIRXS 3LR0 2721 3QV
FRP P IWWH . IG6SRUABIDGHY/ DQG VHQIRUMEI | VIR GHWALP LQH WH RUI DQL] DMRQV SDW | RWZ DUG

' XUQI WH HQIDIHP HOWSURFHW IMZ DV FBIDUWKDARXUVHYHQW SOXV P HP EHUY DQG RWHUVSRUNAVBNHKRGHU/
D@KDYH LQGIYIGXDOSURUMHY WDWHT XLLH WHUGD VR GD\ DWMQURQ ~\DOR EHFDP H HYLGHQUWMDWIKHUH
FROWOXHV VR EH D FRQVUGHDE®! QXP EHURI VKDUHG LOWMUHVV WKLY 3@Q LV GHVLI QHG VR HQVXUH VXSSRUADQG
DI QP HQW RUWRVH LOMUHW DQG XGAP DWI®  WKH VXFFHM XORXFVRP HV IKDADUH VRXJ KW

$V FOU HG 1Q WH 3@Q 6SRUN. Z LAFRQWOXH VR VWRQI® DGYRFDW | RUDQG VHUYH RXUP HP EHUY DQG
WINHKR@HUY/ DV Z HODV SLRYIGH SLRIWDP V WDWUXSSRUAD VWRQJ GLYHUWH DQG HT XIMBE®! VSRUAHQYLLRQP HQW
1Q %8

7KDON\ RX VR HYHU RQH Z KR FRQMEXWG VR WKLY SIRFHW 1Q SDUAEX@URXUP HP EHW/



6SRUM6S NQRZ V VKH SRZ HURI VSRUN 7RIHVKHU Z H EXLGE KHDOK\
FRP P XQMHV 1UHQGVKLSV GIDGHW FROQHFIRQV DQG UHVIAQHQFH
H DRQJ Z WK RXU. LG6SRUMEKDSVIALY DQG P HP EHWV WXQO
EH@HYH VSRUMDQ KHG %UMMVK &RXXP ELDQV VKULYH

&DQDGD 3 @FH
9DQFRXYHU %8 9 & &

VSRUEF FRP  # 6 SRUN&



