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2 QWH EHKDO Rl WH6SRUW/&& ERDUG Rl GLHRARYY —DP - SGDVHG VR SURMHOWMH 6 SRUA/E 6\WDW L 3@Q | RU WULRXIK $ LHVXO\RI
P DQ P ROMVRI FROVXOMRQ WL SOQ WHSHVHOW WH FRGPAYH H IRUWW RI RXUERDUG P HP EHWY DGYRFDR ZRINQJ JWRXS 3WR0 2721
SAVHRP P WWH . IG6SRUNBDGHY DQG VHORUWA I VR GHWALP LOH WH RU DQ DARQV SDW |RWZ DUG

'+ XUQI WH HQI DIHP HOASUIRAHW IWZ DV FBDUWDWRXUWHYHQW SV P HP EHWYY DQG RWHUVSRUNAENHKRGHY DQKDYH LOGYIGX DOSURUMAY
WDOWHT XUHWHUGD R GD\ DIMAMRQ WDAOR EHFDP H HIGHWM DWMHUIH FROWOXHV VR EH D FROMGHDE®I QXP EHURI WKDUHG LOWMUHVWY
WLV 30Q LV G-I QHG VR HQVXIH VXSSRUADQG DQJ QP HOWRUWRWH LOMIHWY DQG XGWP DO \WH VXFAHM XCRXRRP HV WDWDLH VRXJI KW

WY IP SRUBQWR ULHRIQ] HWLY @\HD@SOQV LV D WBUAMI SRIQAVD WP SOW $VWH 6SRUN/E. WDP  RSHIDARQDA HV DQG LP SGP HQW WH
SOOWH Z LONHHS WH ERDUG P HP EHWY DQG WH VHRRULQ JHOHDODSSUVHG RI DFFRP SQKP HQW DV Z HODVDQ. QHHG | RUDGMWR HOW RU
HP HULQ) DWXHY 9XMRQH WIQJ Z LAUHP DIQ XQPKDQILQ) 6SRUNE: Z LOFRQWOXH VR VAWRQI® DGYRFDWM | RUDQG VHUH RXUP HP EHWY DQOG
WENHKRGHLY DV Z HODV SLRYIGH SLRIWDP VWDW/XSSRUAD VWRQI GLYHUH DQG HT XIWBE®! VSRUAHQYLLRQP HQWQ %&

7KDON\ RX VR HYHY RQH Z KR FRQWIEXWG VR WKLY SLRAHW  1Q SDUAEXOURXUP HP EHY/ 7KDON\ RX VR RXUERDUG | RUWHUHQGRUHP HOARI
WLV 3OQ <RXUSDWRQ IRUDQG FRP P W HQWR VSRUNHQVXUHY WDW6 SRUN/. FROWOXHY DV D WUYIQ] 1 XVMWH UHDG RUIDQL DARQ

-QVSILHG WILRXJK VSRUWV

%DIV/ RZ \WHU

6 SRUNY/&&




0 (66$* ( )520 35(6-~ (17$1"
&+~) (; (&8 7-9( 2))-&(5

— DP H AWIG DQG KRQRXWHG R BDG 6 SRUN/E V GHGFDWG KDUZZ RINQJ WAl I WDP  IQWH IP SGP HOWMRQ RI WL DP EMRXYV  \ HDUGWDWAT L
30Q 7KHYMRQ JRDY DQG REMPWYHYV HP ERGAHG 1Q WH 3 @Q DUH WH SURGXPARI DQ LORHGE®I BIYHCRI FROMEXWRQ ILIRP RXUERDLG P HP EHY/
DG WANHKRGHWY 2 Q EHKDO RI WH 6SRUN/e WDP  —Z DQWR WDQN DQRI \ RX TRUKHSILQJ XV EXLG DQ DRARQ SOQ I RUWKH | XVXWH
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ERPAYHD RXUP HP EHY H I RUV VXFRHWI X@ BDG VR KHDOM\ SHRS®! DQG VIAWRQI FRP P XQIMEV WILRXJ KRXVWAKH SURYIQFH DQG 6 SRUM/E V FRUH
P DOGDW LY VR Z RUN 1Q VHUYLFH DQG VXSSRUARI WIRVHHIIRUV : HDUHD®OR KRZ HYHU P XFK P RUH WDQ D VHUEH HOMN 2 XUSURIWDP VXK DV
3WR0 2 72 1 3QXVDQG . LGESRUMMH I XQGV DFFHVME®! WILRXJK WH 6SRUM/E P DQDIHG SKIOMOWURSLE %8 $P DMXUGSRUN XQG DQG RXU
JRYHLOP HOWCDGYRFDR, EHOH MORWRQ® RXUP HP EHLY EXVID@RI WRVH [QYROHG 1Q VSRUNSK\ EDCDPWYIW DQG IHFUHDWRQ IQ %& 2 XUVHUEHV
SWRIWDP V DQG LR®! DV D YRIFH |RUDP DIMXUVSRUAKHSV P DNH %& D P RUH LOFOMYH DFFHVWE®! HTXWBE®! DQG XGP DWIO VDI HUSOFH \R

XQGHYANH VSRUNV

7KLY 3@Q SRVMRQV WUHH FRUH VAWDWI LE SIap/ $GYRFDA 3LRIWDP  DQG 6HWYIEHV DQG 2 W DQL DARQDY [ FHBBIQAH 7KHVH Z LQ XIGH 6 SRUNYS. V
DRARQV DQG LQYHWR HQW RYHUWH QH WRXU\ HDUY DQG MY DI DIQWARVH SURUMHY WIDARXUSURIUAW Z L@EH P HOVXUHG 7KH 3@Q SWRYIGHV FGDU
H HG GILHPARQ VR HQVXUH WH RU DG DWRQ LY SRUMRQHG VR UHVSRQG DQG FRQWEXW VR WH FKDQI HY DQG FKDBIQI HY WDWIH DKHDG -WP X\MEH
LHFRI QL] HG WDWIKLY 3@Q LV D FRGPAYH FRP P VP HOWDQG LV | RXQGHG RQ WH FRQYIPWRQ WDWZ H DUH EHMAUVMRI HWHUDQG WDVWWSRUAY P RUH

1P SRUBQMWKDQ HYHU

—DIDIQ Z DONR H SIHWP \ JIWDWXGHWR RXUERDUWS P HP EHWY FRP P IWWHY DQG WA T | RUWHUH IRUWV DQG FRP P IW HOWR 6 SRUMW/& DQGWR D
WUMQJ VSRUWWHRRUDQG IW EUWI KWX\VXUH

5RE 1HZP DQ

//%WW_

3UHMGHOADQG &KIH ([ HEXWYH 2 11 LIFHU
6SRUN/S.
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/KH 6SRUW %& %RDUG XQGHUWRRN WKLY SODQQLQJ HIIRUW DV %& V
XQSUHFHGHQWHG SDQGHPLF 1RZ ZLWK D UHLQYLJRUDWHG FRPPLWI
DOO VWDJHV RI OLIH DQG LQ DOO RI %& V FRPPXQLWLHV WKLV 30DC

BOQGHUSLQQLQJ WKLY SODQ LV WKH %RDUG V EHOLHI WKDW

e 6SRUW %& ZRUNLQJ ZLWK DQG LQ VXSSRUW RI RXU PHPEHU RUJDC
WKH VHFWRU LQ WKH SURYLQFH

e 2XU PHPEHUVY FROOHFWLYHO\ DUH WKH EDFNERQH RI VSRUW LQ V
OHDGHUVKLS H[SHUWLVH DQG VWUXFWXUH IRU WKHLU ORFDO VS

e /KH 30DQ UHIOHFWV RSWLPLVP IRU WKH VHFWRU V IXWXUH DQG K

e /KH 30DQ GHPRQVWUDWHY 6SRUW %& V PDQGDWH WR VHUYH RXU
PHPEHUV VXFFHVYV

e . KLOH QRW DOZD\V KDYLQJ WKH HIDFW VDPH QHHGYVY RU REMHFWLY
DUH VWURQJHU DQG EHWWHU WRIJHWKHU HVSHFLDOO\ ZKHQ WKH\
DQG HTXLWDEOH VSRUW LQ %&

e 6SRUW LV DQ DFNQRZOHGJHG FULWLFDO DQG SURYLQFH ZLGH YHI
DQG SDUWLFLSDWLRQ DW DQ\ DJH DQG

e 6SRUW LV D UHFRJQL]J]HG DQG YDOXHG VHFWRU WKDW D
EHQHILWY VXFK DV FRPPXQLW\ JURZWK DQG HFRQRPLF
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6SRUNE. FKDP SIRQV VSRUASDUAASDWRQ DQG RXUP HP EHURUI DQL] DWRQV WLRXJIK
NH SURIWDP VDQG VHUYIEHV DGYRFDR  DQG W.J QDWLH VSRUMHFRI QMRQ HYHOW

63257 % 0 (0 % 5 6(59-8&(6

6SRUN/& VXSSRUW IW P HP EHWE\ SIRYIGIQJ D Z IGH WQIH Rl VHUIMBEHV DQG VXSSRWY @ HDWH
SWRXG W EH WH FR@RAYH YRIFH |RUDP DIWXUVSRUNQ WH SURYIORH DQG DUH DRAYHO VIINQJ D GDGHUKILS
LR®I 1Q DGYRFDA | RUWH VHARU

3$<52// $1' % 1()-T6

3D\ LR@HWYLIEHV DUH DYDIOE®! VR DOORQ SLRI WWSRUADQG UHFUHDWRQDADWRADWRQV DQG FDQ EH VBIRUHG \R
VXIWWMH VSHALLE QHHGV R WH FGHQW RUIDQ] DWRQ $ IX@WDQIHRI SD LRVMHIEHY DQG EHQH W DULH
DYDIDE®! | RUQRQ VHRVRUFTHOW DV Z HOD

6% 1 68531 &( 6%8—

6%&—1V WH RO® LOVXUDOFH ELRNHUDI H 1Q &DODGD WDWY RZ OHG E\ D ORWRUSIRIIVWRAHW 6%6&—SURI W AW
@FDOSRYIGIQ) LHYHOXH VR 6SRUN/& DQG | XUMHUQT WH SURIWDP V DOG FKDUMZE®! RU DO DWRQV
DWRADWG Z W DP DIMXUVSRUNQ %& $ IX@LDQIH RI LOVXUDOFH SURGXFW DUH DYDIDE®! WILRXIK 6%&—

SPORT
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. 16 SRUNEHTHYHV VSRUASDUARSDWRQ SRZ HUX@ SURP RV WH GHYHBRSP HOARI FKIGIUHQV VRADOP HMO
DQG SK\ MDY HOEHQJ 7KIRXJK WH SIRYIMRQ RI DWIMACORH | RUVSRUALHI MADWRQ | HHV . LIGGSRUV

HIP LODWV 1 LODQRDCEDUIHLY KHSV IDP LOHY DQG VAHQIWHQV %8 FRP P XQUAHV

08 $P DWHXUBSRUN XQG

TKHY%& $P DIWMXUGSRUN XQG LV D SKIDQWIRSIE JUWIIYIQJ SIRIWDP WDWSILRYIGHV RXUP HP EHU
RU DQL DARQV WH RSSRUMQW W LWDIVH | XQGV | RUVSHHL L FDXVHV DQG SLRMPFW WDWSLRP RW WH
GHYHRSP HOWRI DP DWXUVSRUNQ %4 WK &RAP ELD

3RO 2721 33XV

3UR0 2 72 1 30V SIRVIGHVH SHUAH LQ JHQGHUHT XIW DQG UHFRIQMRQ VR 6SRUN/E P HP EHWY DQG
FRP P XQW DADWH WIURXIK FRP P XQEEDWRQ DPRYIWHY HGXFDWRQ LOMDWYHY DQG VSHADOV SLRIWDP V

 KIBI6SRUWE GRHY QRVWKDYH GLHANLR®G 1Q 6D

P H° EHY HIRUNW H H-XW D

VDI H VSRUNLHT X

H6SRUNVZ HZ RINWR VXSSRUARXU

LHP HQW DQG REQI DWRQV

SPORT
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6SRUN/E. $WEOMW Rl WH <HDU$Z DUGV
3UHMGHQW $Z DBV

&RP P XQW 6SRUM HIRHV $Z DUGV
3RZ HURI 6SRUA7RXU

IR0 2721 3A&V
o -Q+HJ) RRWWSYV &HBEWDW] %& : RP HQLQ 6SRWV

o YREEIH6WHQ) RXQGDWRQ/ HIDR $Z DUV SPORT
BC
e
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6SRUW %& DV D PHPEHU EDVHG RUJDQL]DWLRQ
LQ & DQG SURYLGHYVY OHDGHUVKLS WKURXJK GH
VHUYLFHYV IRU PHPEHUYV

63257 %9621

6SRUW LQ %ULWLVK &ROXPELD LV WKULYLQJ WK
DQG RXU PHPEHUY DQG WKH YDOXH RI VSRUW LV
SLOODU RI VRFLDO GHYHORSPHQW

63257 %& 9%/ 8 (6

SHOQWUDO WR DOO WKDW ZH GR \RX VKRXOG H[S
ZKHQ \RX ZRUN ZLWK XV -QWHJULW\ 7UDQVSDU

DOG —QQRYDWLROQ
SPORT
I
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6 SRUN/E V FEXUHOWP HP EHUKIS IVARP SUMHGRI RYHU  SIRYIOHDOVSRUARWI DQL DWRQV P XN

VSRUARLI DQ DWRQV DQG GIVDELDN VSRUARU DQ DWRQV DV Z Ha

DV DGGMRQDOVSRUADI | LADWAG

JURXSV $VDNH SDUARI WH SOQQAQI SIRAHW 6SRUMW/&E WAl I VXSSRUMG E\ D FRQWDRMG

| DHOMRU HQIDIHG OMAQHG FRVHO DWHWHG DQG DMNHG I R(

3@Q DFFXIDW® UH BPWG RXUP HP EHY QHHGV

7KH SOQQIQ) WDP DOR FRQGXPMG DQ HOYILRQP
WRWH 1 LOGIQIV IOR WH HQIDIHP HOWSLRFHW I RU
DOG WEINHKRGHLY

BZ XS TXHMRQV VR HQVXUH WH

HOWOMDQ Rl WH VHRRUDQG ELRXIJKWRP HRI

XMGHIDMRQ DQG

P P HQAE\ WHP HP EHY/

SVIH VDP HWP H DWHWP HOWDQG FROYHUDWRQ DERXWESRUM/& VNH. SXETE SLRIWDP VVRRN
SOFH UHVXGMJ 1Q D FEDUDQG WWRQJ FRQILLP DWRQ WDWRXUP HP EHY WENHKRGHWYY DQG
SWRIWDP  SDUANASDQW EHIHYH WHVH SIRIWDP V KHS HYHY RQH SDUNASDW LQ DVDIH LOFOMMYH
VSRUNSK\ MEDCDPWYW  DQG UHFUHDWRQ HOYLLROP HOWUHH RI DEXVH KDUDWP HOWDQG

GVAUP [ODWRQ

/KH3OQ WDWRO@Z V RXWIHY 6 SRUN/&: VVWWDWI LE | RFXV I RU

WURXJK

SPORT
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%. Z HKDYH UHD@ HG RXUHQYIMROHG | XVXXIH |RUDP DWIXUVSRUNQ %6& SPORT
BC
1SS
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$O0 VWDNHKROGHUV UHFRJQL]H 6SRUW %& DV WKH H
VHFWRU LQ WKH SURYLQFH

([ KHUH LV D FRPSHOOLQJ DQG TXDOLILHG SXEOLF QDU
LV FRQWULEXWHG WR E\ 6SRUW %& DQG LV EDVHG RQ
QDUUDWLYHYV

7KH ZRUN RI %& V 362 '62 DQG 062 RUJDQL]DWLRQV I
WKURXJK WKH VXFFHVVIXO FDPSDLJQ DQG SURPRWLR
PHPEHUYV

$Q HITHFWLYH FRPPXQLFDWLRQ VWUDWHI\ DQG DSSUF
DV SURGXFHG UHVXOWY RULHQWHG HQJDJHPHQW ZL
AJDUGLQJ LPSRUWDQW SURJUDPYV DQG LVVXHV WKDV

DUH DERXW
SPORT
BC
e
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*RYHUQPHQW DQG FRUSRUDWLRQV LQ DOLJQPHQW Z
ZLWK GRQODWH WR DQG VXSSRUW 6SRUW %& NQRZL
YDOXDEOH LQYHVWPHQW

*XLGHG E\ 3UR027-21 30XV DQG RWKHU 6SRUW %& SU
VWUDWHILHY DQG LQLWLDWLYHYVY LOQFUHDVH RSSRUW
DQG JLUOV ZKR DUH QRQ ELQDU\ ZKR DUH XQGHUVH
E\ LQFRPH UDFH FXOWXUH RU DELOLW\

6SRUW %& DQG LWV PHPEHUV FROODERUDWH ZLWK V.
SDWKZD\V DQG PHFKDQLVPVY WKDW DOORZ HYHU\ DWEK
OHYHO WKH\ DVSLUH WR

% & OPDWHXU VSRUW VHFWRU LOWHQWLRQDOO\ UHVS

FROWULEXWHYVY WR UHFRQFLOLDWLRQ ZLWK
e
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OHPEHUVY WKULYH WKURXJK VSRUW ZLWK O UDLVHG
FRQVXOWDWLRQ SURFHVYV EHQHILWWLQJ WKH VSRUYV
%& V HITRUWYV JRYHUQPHQW IXQGLQJ LOQFUHDVHV E\

RI 0/$V LQ %%& DUH NQRZOHGJHDEOH DERXW 6SRUV
DQG LWV PHPEHUV DFWLRQV LQ WKH SURYLQFH 362

$ PLOQLPXP RI ROH DGGLWLRQDO FRUSRUDWH RU JRY
LGHQWLILHG DQG DFWLYHO\ PDNLQJ FRQWULEXWLROQ

(IHTRUWYV KDYH PHDVXUDEO\ HISDQGHG D SURYLQFH Z
RSSRUWXQLWLHYV IRU WKRVH ZKR LGHQWLI\ DV ZRPH

°PHPEHUYVY DUH PRUH DZDUH RI DQG UHDGLO\ XWLOL]L
°DNH WDUJHWHG HITRUWYVY WR HQVXUH JLUOV DUH DZ

SPORT




675$7(* & 3/ $1 63257 %L -1

675%7(* & YXIHQ RQ WH 0 JRYHUOQP HONQYHWY HOWXSSRUMJ XQGHUHWYHG
* 286/ 6 \ RXM 6 SRUN/&. KDV DFT XIWHG DGGWRQDA XQGEQI VR VXSSRUAP HP EHYY FROQWOXHG
HIRWV 1Q WL DUHD

$ PIQP XP RI Rl P HP EHWY/ UHSRUWAMH DUH VOWA IHG Z IW 6 SRUN/&: V DGYRFDR
H ROV DV P HDVXUIHG RQ P HP EHUNVXUYH V' FRQGXRMG DAWBIDW\DQOXD@ RYHUWH
XUHRI WH SOQ

0 HP EHWY UHSRUARXWRQ VBQJ LE®I EHOHIW I LRP RXUDGYRFDR\ DQG RXWHDFK \R
| XQGHW DQG GHAMRQ P DNHWY DV HYIGHORHG E\ DQ DQQXDOXUYH RI P HP EHLY

SPORT

$'92&%&<
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$ 3@ DOMAQ WRGIIQ JDWHUQI UHIX@UIHHGEDANILRP 6SRUM/E. P HP EHLY
675$7( * -& SX®OH AKHAN RUVXUH V' DV Z HODV VAWDWI LEDE FRP P XQLEDW D FBDUD | RFXVHG
4 7$7.9(6 P HWDJH RQ HAREQKHG DQG RUHP HUIQJ VHRRUJRDY REMPWYHY DQG SURUMHV

% $PWYHD HBIYDW EXGIHWARQYHWDWRQV Z IW GHAMRQ P DNHLY DQG | XQGHW/ R
HOVXUH JRYHLOP HQWDP DWIXUVSRUAVSHQGIQ) P DWAKHY VHPRUQHHGY

& 5HSRUNRXWRQ WH WD RI DP DIMXUVSRUNQ %& VR P HP EHL DQG DV QHHGHG
LHSUHVHOWP HP EHLY DQG WENHKRGHWY VR | XQGHW DOG GHAMRQ P DNHWY RQ
VSHALLE DAXHV

$'928$& < - &UHDW P DQDIH DQG IP SGP HOWP HWDJH HOP SDLJQV RQ WH EHKDO RI RXU
P HP EHW/ VR WDWKH FDQ IRFXV RQ GHIYHU Rl VSRUASLRILDP P (Y

( $GYRFDWH IRU DQG DFTXLUH IXQGLQJ WR FUHDWH V.
GLYHUVLW\ DQG HTXLW\N LQFOXVLRQ HIIRUWYV

SPORT
e
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) (QIDIHIQ D JIJRYHUWP HONHOMRQV WADWAI DQG DWIMH 3 LIRYIOADABIYHOVSHHL LIFD@
675$7(* & EXIG UHODMROWKLSY DR RW VSRUNVKHDWM  DQG HGXFDWRQ JRYHUWP HOWP LONMMERV

4 787.9(6 DOG Z W 0 / $V DQG FDEIQHP [OMMLY

* oXIQ RQ WH ELSDUAYDQ HBPWRQ FDP SDLJQ DQG WH DOG EXGIHW
QVXOMRQ DGYRFDR FDP SDLIQ

+  YXIT D6SRUNE. FRP P XQIFDWRQ SOQ WDWDRWYHD 1O XHORHV DVWKH
D 0 XQESDABYHO VR LHIMROWKIS EXI@ 1QI XHOFH | DAMAHY DQG BRQJ WALP

SOOOQ) SRWE®! DMAQGDORH DV %&.0
E ) HGHDOBIYHO LGHOW\ RSSRUMQMHV R 1Ol XHOFH

$'928% &< — ¥HIQROHG IQ DABDWIRQH P XG JOP HVEIG Z W DIRFXVRQGUDR SCQQIQJ \R
HOVXUH WH DP DIWMXUVSRUMWHPVRUEHOHI W I LRP KRVWQJ @I H VAD®! VSRUADI HYHQW
D ( QUXUHWH %8 $P DIMXUGSRUWA XQG LV D YHKLE®! | RUI LODOADABU DA |LRP

WH HYHOW
E ( QUXUHWH QHHGVRI DP DWXUVSRUNDUH FROMGHUHG DQG DGYDQRHG

WURXJIK WH KRWQJ Rl WH HYHQW
SPOBFE':I'
e
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+2:. o (*(772

675$7(* & - (QUDIHZIW %8 7RXUMP VR HQUXUH DP DWXUVSRUAKDV D YRIFH DVWKH VIZEGH
1+7-57-9(6 6HHN DQG DPWRQ RSSRUMQIMEN VR VSHDN DALHBIYDOWP HHWOQJ'V DOG FRQIHLIHORHV \R
VKRZ FDVHWH IP SDAARI VSRUADQG VR HOFRXUDIH LOYHR HOWQ 1O LDVAKPWKUH | RU
VSRUV
| 3URGXPFH D XVHUDFFHVWE®! UHHVRXUPH SOMRWP VR VKDUH EHVASLDPARHY \RRE DQG

VXSSRW IIRUP HP

0 ' HP ROMDEO® EX

EHY FRP P RQD KH® JRDY

@ IHDMRQWKISV

$'92&%&< HQVXUHP HP ERU

Q0HPARQV Z IW WH JDP 1QJ JUDQW ELDQRK \R

SPORT

ARV J HVKLI KQJ KWG
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VHFWRU DW ODUJH KHOSLQJ WR SU

DQG LOQFUHDVHG SDUWLFLSDWLROQ

e YXQFWLRQLQJ DV D FROOHFWLRQ SR
SURYLGHYV RSSRUWXQLW\ DQG VXSS
FROODERUDWLYH DQG HIILFLHQW VF

25.4* 72: $5°

e $Q HIILFLHQW VXLWH RI VHUYLFHV VXSSRUWYV RXU Pt}

RYLGH UHVRXUFF

FDSDFLW\ FKDOOHQJHG RUJDQL]DWLRQV

e OHPEHU DGPLQLVWUDWLRQ DQG UHSRUWLQJ LV VLPS
IRFXV RQ VSRUW DQG LPSURYHG GLYHUVLW\ RI SURG

LQW DQG QHWZR
RUW WKDW FRQW
FWRU SRVLWLROQ

SULRULWLHYV VXFK DV FRPSOLDQFH
DQG UHFRQFLOLDWLRQ JRDOV

_LVVXHY 6DIH 6SF

SPORT
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6XSSRUNP HP EHUSURIHVWRQDOGHYHRSP HOWE\ RITHUQI WUHH HGXFDMRQDO
RSSRUXQMWAHY D\ HDU WRSIFVW EH I XIGHGE\ P HP EHLY/

"OWRGXFH ROH QHZ VKDUHG VHUMEH UVRXUFH VR P HP EHWVE\ HOGRI DOG
DORWHUDGGMRQDCRQH E\ HQGRI

SPORT
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$ ) DAQAW WH LGHQWLFDWRQ DQG VKDUQJ RI EHVWSIDPWEHY UHI DUGEIQ) YDURXV VRSLEV
DQG MXHV Z IWIQ WH VHRRU ( QI DIH DQG QHVE RUIN EHVE HHQ WH VSRUADQG
QRQ VSRUWHRRUZ KHUH EHQH LEDO

% ' HYHRS DOG GHIYHUFQE YRQWHUEDVE WDIQIQJ RQ JRYHUDDORH DOG JUDOW
DSSTEDWRQV DOG UHSRUAMY] 1O D IRWP DARXUP HP EHLY FDQ DOR VR VKDUH Z IW WHU
FOXEV

& -QMDW FROVXGIMRQ Z W P HP EHLY VR XQGHUMIQG Z KDWN.QG DQG Z KDABIYHCR
GBI DOHDWIG VHIEHV DQG UHVRXUAHV DUH QHHGHG  UHVHDURK DQG GHYH®S D

P HP EHUDHHHWE® GLHARY

SVWIWAP HP EHURW DQL] DARQV Z W ERDUG UHAXIWR HOWE\ FRGBIPAMQ) GHYHEBSIQJ D

GLHARU RI TXDAHG H SHUHQAHG GLLHARY/
SPORT
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(' HYHRS DQ HGXFDWRQ GDLOIQ) DQG GHYHESP HOASWRIWDP VXAK DVD 6SRUM/E
/| HDWDIQI  VHUHV

) 3URYIGH VHUYIFHVRI SDUAEX@ULP SRUBGQFHVR P HP EHWY VXFK DV
D +5 VXSSRUADQG VHUYIEHV
E / HIDOUXSSRUNDQG VHIEHV
F ) LODQADOMHUYIFHV VXK DV DXGIWERRNNHHSIQD VHUNEHY
G * LIRXS IXQGDIMQI FDSDEIDN VXK DV ( GFARQIE 5D B 6\ WP SLRVIGHU

H &RP P XQFDWRQVH SHIWH DQG H YHOW \RROIW
| 3UHHUHG YHQGRUGRFXP HOWRUHDWIG DQG YHWHG E\ P HP EHWY/

SPORT
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7+( Y62+ +7)8785(: ($5(: 25.4* 72: $5°

e 7KH RUJDQL]DWLRQ KDV D VWURQJ SURGXFWLYH DOQ
PHPEHUV E\ ZRUNLQJ WR D ZHOO DUWLFXODWHG SXL
PLVVLRQ YDOXHV DQG VWUDWHJILF JRDOV DQG REMI

o 2SHUDWLRQDO DQG VWUDWHJILF GHFLVLRQV DUH FOI

VXSSRUWHG E\ GDWD JHQHUDWHG IURP 6SRUW %& P
UHSRUWYV

SPORT
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5($/=4* 7+()8785(

P P HADMO DQG RYHUWH GXUDWRQ Rl WH S@Q FROWDXH VR RSHUDW VHD

VXI T EHQWD VXSSRUMG E\ 6% -QVXUDQFH UHYHQXH -QYHWD@SLRAHHGV VR WH

PD P XP EHQOHIMRI 6SRUN/& VRSHIDARQDOAMZEION WUYIQ) FRUSRUDWM FXOXUH
DQOG RI RXUP HP EHWY/

) RUWH GXUDWRQ Rl WH S@Q LHIXDUD LHSRUARXVRQ DOGHAMRQV UHDWG \R
P DRUD@RFDWRQVRI I XQGV

SPORT
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$ -GHOW\ Z KHUH DGGMRQDOGDV [V QHHGHG |RUGHAMRQ P DNIQJ  |RUH DP SG
P HP EHUIOSXWDQG GHYHRS FRFWRQ P HRKDQWP V

% &RQWOXH VR SLRYIGH UHI XDUXSGDWAV RQ WH [ LODQRDCKHDOK Rl WH R DQL] DWRQ
DOG FRQUXOZ W P HP EHUKLS RYHUD@RFADARQ RI [ XQGV

& &BDUD GHWLP IOH Z KIEK GHAMRQV IHTXILH P HP EHUFRQUX®IARQ DV RSSRVHG \R
WRVH WDWDUH VWD RSHUIDWRQDAQ P DMAU ' HYHRS P HP EHUFRQUXGIMRQ

SURFHWHV DOG GHAMRQ P DNIQJ P HKDQIVP VWDWFDQ EH | Bf LE® DOG
DSSURSUDMO DSSTHG DV FD@IG | RULQ YDUHG VIVDARQV

SPORT
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